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To,
The Members of

AIRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED

Director’s Report

Your Directors have pleasure in presenting the Director’s Report of your

Company together with the Audited Statement of Accounts and the Auditors

K

Report of your company for the financial year ended, 31st March, 2019.

FINANCIAL HIGHLIGHTS

Particulars

Sales
Other Income

Total Income

Depreciation

Tax

Current Tax

Deferred Tax
Profit/(Loss) after Tax
Earnings per share (Rs.) :

Basic

Current year

(in Rupees)

6,19,24,417.00

14,25,185.00
6,33,49,602.00

21,95,488.00

2,33,110.00

3,92,273.00
13.08

Previous Year

(in Rupees)

5,13,71,397.00

9,07,972.00
5,22,79,369.00

23,48,520.00

2,17,310.00

71,85,924.00
239.63
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STATE OF COMPANY’S AFFAIRS

During the year under review, the total Income of the Company was
Rs.6,33,49,602.00 against Rs. 5,22,79,369.00 in the previous year. The
Company has earned a Profit after tax of Rs.3,92,273 compared to Rs.
71,85,924.00 in the previous year. Your Directors are continuously looking for

avenues for future growth of the Company.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE
COMPANIES ACT, 2013

For the financial year ended 31st March, 2019, the Company is proposed to carry

an amount of Rs. 3,92,273.00 to General Reserve Account.

DIVIDEND
Your Directors do not recommend any dividend for the year ended 31st March,

2019.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND
END OF FINANCIAL YEAR

There have been no material changes and commitments, if any, affecting the
financial position of the Company which have occurred between the end of the
financial year of the Company to which the financial statements relate and the

date of the report.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES
As on March 31, 2019, the Company namely MAC CHARLES (INDIA) LIMITED is

the holding company of Airport Golf View Hotel and Suites Private Limited. In
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terms of proviso of sub section (3) of Section 129 of the Companies Act, 2013, a
report on the performance and financial position of the holding company is set

out in the prescribed Form AOC-1.

CHANGE IN THE NATURE OF BUSINESS

There is no change in the nature of the business of the company.

MEETINGS OF THE BOARD OF DIRECTORS

The following Meetings of the Board of Directors were held during the Financial

Year 2018-19:

SN Date of Meeting Board Strength No. of Directors
Present
1 02/05/2018 5 3
2 18/07/2018 5 3
3 22/10/2018 5 3
4 20/01/2019 5 2

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of

the Company confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures;
(b) The directors had selected such accounting policies and applied them

consistently and made judgments and estimates that are reasonable and

prudent so as to give a true and fair view of the state of affairs of the company
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(©)

(d)

()

at the end of the financial year and of the profit and loss of the company for that
period;

The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

The directors had prepared the annual accounts on a going concern basis; and

The directors, in the case of a listed company, had laid down internal financial
controls to be followed by the company and that such internal financial controls
are adequate and were operating effectively.

The directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and

operating effectively.

STATUTORY AUDITOR AND AUDITORS’ REPORT

Statutory Auditor M/s. K.J THOMAS & ASSOCIATES, Statutory Auditor of the
Company, hold office till the conclusion of the ensuing Annual General Meeting
and is eligible for re-appointment. They have confirmed their eligibility to the
effect that their re-appointment, if made, would be within the prescribed limits

under the Act and that they are not disqualified for re-appointment.

There are no qualifications or adverse remarks in the Auditors’ Report which
require any clarification/ explanation. The Notes on financial statements are

self-explanatory and needs no further explanation.
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Further the Auditors’ Report for the financial year ended, 31st March 2019 is

annexed herewith for your kind perusal and information.

VIGIL MECHANISM / WHISTLE BLOWER POLICY

The Company has established a Vigil Mechanism / Whistle Blower Policy to deal
with instances of fraud and mismanagement, if any. The Policy has a systematic
mechanism for directors and employees to report concerns about unethical
behavior, actual or suspected fraud or violation of the Company’s Code of

Conduct or policy.

REMUNERATION POLICY

The remuneration paid to Executive Directors is recommended by the Board in
Board meeting, subject to the subsequent approval of the shareholders at the
General Meeting and such other authorities, as may be required. The
remuneration is decided after considering various factors such as qualification,
experience, performance, responsibilities shouldered, industry standards as well
as financial position of the Company.

The Non-Executive Directors are paid remuneration by way of Sitting Fees and
Commission. The Non-Executive Directors are paid sitting fees for each meeting

of the Board and Committee of Directors attended by them.

LOANS, GUARANTEES AND INVESTMENTS

The Company has taken Inter-corporate deposits from related parties of
Rs.61,52,824.00.
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RELATED PARTY TRANSACTIONS

All contracts / arrangements / transactions entered by the Company during the
financial year with related parties were in the ordinary course of business and
on an arm’s length basis. During the year.

Further all the necessary details of transaction entered with the related parties
as defined under Section 188 of the Companies Act, as defined under Section 2

(76) of the said Act are attached herewith for your kind perusal and information.

S1 | NAME OF THE RELATIONSHIP Balance Payable as on 31st
No. RELATED March, 2019
PARTY
1 Mac Charles | Holding Company under the 61,52,824.00
(India) Limited | same management

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

The particulars as required under the provisions of Section 134(3) (m) of the
Companies Act, 2013 in respect of conservation of energy and technology
absorption have not been furnished considering the nature of activities

undertaken by the company during the year under review.

FOREIGN EXCHANGE EARNINGS AND OUTGO

There were no foreign exchange earnings and outgo during the year under

review.

RISK MANAGEMENT

Risks are events, situations or circumstances which may lead to negative

consequences on the Company's businesses. Risk management is a structured
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approach to manage uncertainty. A formal enterprise wide approach to Risk
Management is being adopted by the Company and key risks will now be
managed within a unitary framework. As a formal roll-out, all business divisions
and corporate functions will embrace Risk Management Policy and Guidelines,
and make use of these in their decision making. Key business risks and their
mitigation are considered in the annual/strategic business plans and in periodic
management reviews. The risk management process in our multi-business,
multi-site operations, over the period of time will become embedded into the
Company’s business systems and processes, such that our responses to risks

remain current and dynamic.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY
ON ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES :

The provisions Corporate Social Responsibility is not applicable to the company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to
financial statements. During the year, such controls were tested and no

reportable material weaknesses in the design or operation were observed.

CHANGES IN SHARES CAPITAL:
The Company has not issued any Equity Shares during the year under review.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The company has in place a policy for prevention of sexual harassment in
accordance with the requirements of the Sexual Harassment of women at
workplace (Prevention, Prohibition & Redressal) Act, 2013. Internal
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Complaints Committee has been set up to redress complaints received
regarding sexual harassment. All employees (permanent, contractual,
temporary, trainees) are covered under this policy. The Company did not
receive any complain during the year 2018-19.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
During the year no significant and material orders passed by the regulators or
courts or tribunals impacting the going concern status and company’s
operations in future.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION
FUND :

Your Company did not have any funds lying unpaid or unclaimed for a period
of seven years. Therefore, there were no funds which were required to be
transferred to Investor Education and Protection Fund (IEPF).

GENERAL

Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items during the year
under review:

1 Details relating to deposits covered under Chapter V of the Act.

2 Issue of equity shares with differential rights as to dividend, voting or otherwise.

3 Issue of shares (including sweat equity shares) to employees of the Company under

any scheme save and except ESOS referred to in this Report.

4 Neither the Managing Director nor the Whole-time Directors of the Company

receive any remuneration or commission from any of its subsidiaries.

S No significant or material orders were passed by the Regulators or Courts or

Tribunals which impact the going concern status and Company’s operations in

future.
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Your directors further state that during the year under review, there were no
cases filed pursuant to the Sexual Harassment of Women at Workplace

(Prevention, Prohibition and Redressal) Act, 2013.

ACKNOWLEDGEMENT:

Your Directors wish to express their grateful appreciation to the continued co-
operation received from the Banks, Government Authorities, Customers,
Vendors and Shareholders during the year under review. Your Directors also
wish to place on record their deep sense of appreciation for the committed service

of the Executives, staff and Workers of the Company.

For and on behalf of the Board of Directors

Airport Golf View Hotels and Suites Private Limited

&QQ/Q/Q;QL&Q}%

| P.B Appiah

Director Diréctor
DIN: 00215646 DIN: 00738227

Place: Kochi
Date: 06/05/2019
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INDEPENDENT AUDITOR’'S REPORT

1o the Members of
Adrport Golf view Hotels & Suires (P) Lid, Nedumbassery

Heport an the Audit of the Standalone Financial Statements

Opinion

We hove sudited the standalone financial statements of M/s.Airport Golf View Holels &
Suitgs () Lid. which comprise the stondalone balmice sheet as at 31 March 2019, and the
standalone statement of profit and loss (including ciher comprebensive income), standalone statement of
changes m equity and standalone statement of cash flows for the vear then ended, and notes 10 the

stondalone financial ststements, including o summiary of the significamt accounting policies and other
explanatory information (hereinafter relermed to as “the standalone fmancial statements™)

In our apinion znd 1w the best of our information and according 1o the explanations given 1o us, the
aforcsand standalone financial statements give the information required by 1he Companies Act, 2013
{"Act™) in the manner so required and give & trve and fair view in conformity with the pceonnting
principles generally sccepted in Indw, of the state of affairs of the Company as a1 31 Marcl 2019, and
profit and other comprehensive meome, changes in equity and its cash flows for the year ended on that
dat=,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAg) specified under
Section 143(10} of the Act. Our responsibilitics under those SAs are further described in the
Auditor 's Responsibilities for the Awdit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requiremnents that are
relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accerdance with
these requirements and the Code of Ethics. We believe that the audit evidence we hive
obtained is sufficient and appropriate to provide a basis for our opinion

Information Other than the Standalone Financial Statements and Auditors’ Repaort
Thereon

The Company’s Management and Board of Dircctors are responsible for the other information,
The ather information comprises of Management Reports such s Board's Report, Management
Discussion and Analysis, Corporite Govemance Report and Business Responsibility Report
(but does not include the Standalone Ind AS Financial Statements and our Auditor’s Report
thereon) which we obtained prior to the date of this Auditor's Report, dand the remaining
sections of Annual Report, which are expected 1o be made available to us after that date.
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In connection with cur audit of the standalone financial statements, our responsibility is w read
the other mformation and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the
date of this Auditor’s Report, we conclude (hat there is a matenal misstatement of this other
information, we are required 1o report that fact. We have nothing o report in this regard,

When we read the other sections of Annual Report (other than those mentioned above), if we
conclude that there is a material misstatement therein, we are required 10 communicate the
maiter to those charped with povernance and take necessary actions, as applicable under the
applicable laws and regulations.

Management's Responsibility for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
1345} of the Act with respect to the preparation of these standalone financial statements thot give a true
and fair view of the state of affairs, profitloss and other comprehenzive income, changes in equity and
cash flows of the Compiny in secordunce with the accounting principles generally accepted in India,
mcluding the Indin Accounting Standards (Ind AS) specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate sccounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other iregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prodent; and design, implementation and
maintgnance of adequate internal financial controls that were operating effectively for ensuring the
accurney and completeness of the accounting records, relevait to the preparation and presentation of the

stundalone financial statements that give o true and fair view and are free from material misstatement,
whether dus 1o fravd or ermor,

In preparing the standalone financial statements, Management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concem, disclosing, as
applicable. matters related 1o going concern and using the going concern basis of accounting
unless Management either intends 1o liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company's financial reponting process,

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obiain reasonable assurance about whether the standalone financial
statements 35 a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion, Reasonable assurance is a high level of
assurunce, but is not a guarantee that an sudit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decigions of users taken on the basis of these standalone financial
statements.

As part of an audit in sccordance with SAs, we exercise professional judgment and maintain
rofessional skepticism throughout the audit. We also;
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 ldentity and nssess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive (o those risks,
and obtain oudit evidence that is sufficiem and appropriste 1o provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations, or the overnde of intemal control.

* Obtain an understanding of internal contral relevant o the sudit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
intemnal financial controls with reference to financial statements in place and the operating
cffectiveness of such controls.

* Evaluaie the appropristeness of accounting policies used and the reasonoblencss of
sccounting estimates and related disclosures made by Management.

* Conclude on the appropriatencss of Management’s use of the going concermn basis of
accounting and, based on the audit evidence obtained, whether a material uncerisinty exists
related 10 events or conditions that may cast significant douht on the Company’s ability to
continue as a going concemn. If we conclude that a material uncertainly exists, we are
required to draw altention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are madequate, 1© modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's repart,
However, future events or conditions may cause the Company to ccase to conlinue as a
LOINE COnCem.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with povernance regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with povernance with & statement that we have complied with
relevant ethical requiréments regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
anditors’ report unless law or regulation precludes public disclosure about the matter ar when,
in extremely rare circumstances, we determine that & matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
-entweigh the public interest benefits of such communication,



Report on Other Legal and Regulatory Requirements

L

As required by the Companies (Auditors' Report) Order, 2016 (“the Order™) issued by the
Central Government in terms of Section 143 (11) of the Act. we give in the “Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable,

(A} As required by Section 143(3) of the Act, we report that:

a) We have sought and obiained all the information and explanations which to the best
of our knowledge and behef were necessary for the purposes of our audit.

b} In our opinien, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c] The standalone balance sheet, the standalone statement of profit and loss (including
other comprehensive income), the standalone statement of changes in equity and the
standlafone statement of cash flows dealt with by this Report are in agreement with the
books of account,

d) In our opinion. the aforesaid stundalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31 March
2019 taken on record by the Board of Directors, none of the directors is disgualified
ason 31 March 2019 from being appointed as a director in tenms of Section 164(2) of
the Act.

fyWith respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “ Annexure B7,

(B) With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according 1o the explanations given 1o us:

@) The Company has disclosed the impact of pending litigations as at 31 March 2019
o its financial position in its standalone finoneial statements -

b} The Company did not have any long-term contracts including derivative contracts
for which there were any material foresecable losses;

- €} There has been no delay in transferring amounts to Investor Education and

Protection Fund by the Company during the year ended 31 March 2019 and;



d}  The disclosures in the Stndalone Ind AS Financial Statements regarding holdings
s well as dealings in specified bank notes duning the period from ¥ November
20016 10 30 December 2016 have mt been mode in these Sundalone Ind AS
Financial Statements simee they do not pertam 1o the financial year ended 31 March
2019

With respect to the matier to be included in the Auditors” Report under Section 197(16);

In our opinion and according to the information and explanations given fo us, the
remuncration paid by the company to its directors duning the current vear is in
accordance with the provisions of Section 197 of the Act. The remuneration paid to any
director is not in excess of the limit laid down under Section 197 of the Act The
Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
which are required to be commented upon by us.

CHARTERED ACCOUNTANT
Membership No: 019454
KOCHI

21 May 2019

E-mail : yLeifs 1 ASE ayan a
PH No. : 0484-2337964, 4055866 MOB : 09349254789 L
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ANNEXURE A ITOR'S REPORT FOR 2018-1

With reference to the Annexure A referred 1o in the Independent Auditor’s Repon to the
members of the Company on the standalone financial statements for the vear ended 31 March
2019, we report the following:

(i) {a) The Company has maintained proper records showing full particulars, including
quantitative defails and situation of fixed assets,

ib) The Company has a regular programme of physical verification of its fixed asses, by
which all fixed assets are verified by the management in a phased manner over a period
of three years. In our opinion, this periodicity of physical verification is reasonsble
having regard to the size of the Company and the nature of its assets. Pursuant to the
programme, certain Tixed assets were physically verified by te managemnt during the
vear and no material discrepancies were noticed on such verification,

() According (o the information and explanations given to us and on the basis of our
examination of the records, title deeds of immovable property are held in the name of
the company.

{ii} According to the information and explanations given to us and on the hasix of our examination
of the records, the inventory have been plivsically verified by the Management during the year.
In our apinion, the frequency of such verification is reasonnble. No material discrepancies were
noticed on physical verifieation of inventories between physical stocks and book records.

{iil)  According fo the information and explanations given 1o us and on the hasis of our examination
of the records, the Compuny has not granted unsecured loans 1o Companies covered in the
register mumntained under Section 189 of the Companies Act, 2013 (“the Act™),

In cur opinion and according to the information given to us the Company has taken unsecured

loan from Company, or other parties covered in the register maintained ws.189 of the
Companies Act, 2013 {*the Act"),

Sl Name of the Company / = i

Mo, Firm of Other Parties Relationiship Year end Balance
Hulding Company

1. Mae Charles India Lid under the same 61.52.824
mngement

{iv) o our opinion and according to the information and explanations: given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans,
miking investments and providing guarantees and securities, as applicable.

_ According 1o information and explanations given o us, the Company has not accepled any
=8 4 '@Ensim. Accordingly, paragraph 3(v) of the Order is not applicable 1o the Company.
Ty
i
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(v}

{vii}

(vii)

{ix)

(x)

(xi)

(il

(i)

We have broadly reviewed the books of accounts maintained by the Company pursuant 1o the
Companies (Cost Records and Audit) Rules, 2014 os amended, prescribed by the Central
Government under Section 148 of the Act and are of the opimion that, prima facie, the
preseribad accounts and records have been made and maintained, However we have not made o
detniled examination of such records.

{n} According to the mformation and explanations given 1o us and on the basis of our
examination of the records of the Company, amounts deducted’ accrued in the books of
aecount in respect of undisputed statutory ducs including Provident fumnd, Employees®
state Insurnnce, Income-tax., Goods and Services tax, duty of Customs, Cess ond other
musterial statutory dues have generally been regularly deposited during the year by the
Company with the appropeiste authoritics,

According to the mformation and explanations given 0 us, no undisputed amounts
payable in respect of Provident fond, Employvess® Sinte Insurance, Income-tax, Goods
and Services tax, duty of Customs, Cess and other material statutory dues were in
arrears 4 ol 31 March 2009, for o period of more than six months from the date they
became payable.

b} Aceording to the information and explanations given to us, there are no dues of Income-
tax or Sales tax or Service tax or Goods and Services tax or duty of Customs or duty of
Excise or Value added tux which have not been deposited by the Company on account
ol mny disputo.

In cur opinion and according o the information und explanations given to us, the Company has
not defuulied in the repayment of dues 1o banks, financial institulions or Government, The
Company did not have any borrowings during the year by way of debentures,

According to the information and explanations given to us, the Company has not raised any
meney by way of public issue or further public offer (including debt instruments) during the
year. The term loans raised by the Company have been applied for the purpose for which they

wiere rajsed.

According 1o the information and explanations given 1 us, no material fraud by the Company
or on e Company by its officers or employees has been noticed or reported during the course
of our audit.

According to the information and explanations given 1o us and based on examination of the
records of the Company, the Company has paid/provided managerial remuneration in
aceordance with the requisite approvals mandated by the provisions of Section 197 read with
Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company 1s
not & mdhe company, Accordingly, paragraph 3(xii) of the Order is not applicable,

According to the information and explanations given to us and based on our examination of ihe
records of the Company, transactions with the related parties are in compliance with Sections
177 and 188 of the Act, where applicable, and details of such transactions have been disclosad

i the standalone Ind AS financial statements as required by the applicable accounting
standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or privale
placement of shares or fully or partly conventible debentures during the year. Accordingly,

;3.\ paragraph J{xiv) of the Order is not applicable to the Company.

Contd...3



e} According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
ar persons connected with him. Accordingly, paragraph 3(xv) of the Order i not applicable 1o
the Company.

{xvi)  According 1o the information and explanation given 10 us, the Company is not required to be
registered under Section 45-1A of the Reserve Bank of lndia Act 1934,

KJTHOMAS

CHARTERED ACCOUNTANT
Membership No: 019454
KOCHI

21 May 2019

E-mnail : a5 associa 7 LA
PH No, : 0484-2337964, 4055866 MOR : 09340254789



KL THOMAS AND ASSOCIATES
CHARTERED ACCOUNTANTS - h

CIVIL LINES ROAD, PALARIVATTOM, COCHIN - 25

Annexure B to the Independent Auditor’s Report on the standalone financial
statements of Airport Golf view Hotels & Suites (P) Lud, Nedumbassery for
the yvear ended 31 March 2019

Report on the Intemal Financial Controls with reference to the aforesaid standalone finoncial
stalements under Clause (1) of Sub-section 3 of Section 143 of the Companies Act, 2013 (*the
Act™)

{Referred to in paragraph 1 (A) (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the mternal fOnoncial controls with reference to financial statements of
Mis. Airpert Golf view Hotels & Suites (P) Lid. as of 31 March 2019 in conjunction with our
audit of the standalone financial statements of the Company for the vear ended on thar date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference fo financial statements and such intemal financial controls were operating
effectively as at 31 March 2012, based on the internal financial controls with reference to
financial statements crteria established by the Company considering the essential components
of intemal control staled in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance
MNote™).

Management's Responsibility for Internal Financial Contrals

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the intemal control with reference to
siandalone financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note, These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is 1o express an opinion on the Company's internal financial eontrols with
reference to standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, preseribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls with reference to standalone financial
statements., Those Standards snd the Guidance Note require that we comply with ethical
requirements and plan and perform the aodit to obtain reasonable assurance sbout whether

infernal financial controls with reference to standalone financial statements were
ed and maintained and if such controls operated effectively in all material respects.

Contd....2




Our sudit involves performing procedures o obtain sudit evidence about the adegquacy of the
internal finonéial control with reference to standalone financial statements and their operating
effectiveness, Our audit of intemal linancial controls with relerence 1o standalone financial
statemnents included obtaining on undemstanding of such internal financial controls, assessing
the risk that a mumterial weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk, The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of matenal missiatement of the
standalone financial statements, whether due to traud or error.

Wi believe that the audit evidence we have obtained is sufficient and appropriaie to provide a
basis for our mudit opinion on the Company’s intemal financial controls with reference 1o the
standalone financial statements.

Meaning of Internal Financial Controls with reference to standalone financial statements

A company's internal financial conuol with reference 1o standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of finsncial reporting
and the preparation of financial statements for exiernal purposes in accordance with generally
sccepled accounting principles. A Company’s indermal financial control with reference 1o
standalone financial statements includes those policies and procedures that (1) periam 1o the
maintenance of records that, in reascnable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary (o permil preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and
direciors of the company; and (3) provide ressonable assurance regarding preveation or timely
detection of unsuthorised acquisition, use, or disposition of the company'’s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Contrels with reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone
linancial statements, including the possibility of collusion or improper management override of
controls, material misstatements doe o ermor or frand may ocour and not be detected. Alsa,
projections of any cvaluation of the internal financial controls with reference 1o standalone
financial statements 1o future periods are subject to the risk that the internal finuncial control
with reference to standalone financial statements may become inadequate because of changes

in conditions, or that the degree of compliance with the policies or procedures may deferiorate.

Jor K J THOMAS CIATES
Chiartered Ag aridy

K J THOMAS

CHARTERED ACCOUNTANT
Membership Noc 019454
KOCHI

21 May 2019

S-mail : kithomas and associatesiiyahoo.co.in
PE 13, : 0484-2337964, 4055866 MOE : 0934925478



AIRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED
YIF Road, MEKKAD Post, NEDUMBASSERY, RERALA - 68 89

CIN = LSS0 RLI0OXFTCR 5864

Halonee Sheet oz al March 21, 20149

{Amouni i R
Asal As ol
Particuals b
it i March 31,2009 Mareh 31, 2014]
ASSETH
Mon-carrenl assels
Property, plant snd equipment 3 2.97.61,157 3,049, 0,620
Diher intnnpible assets 4 210985 RS
Financial asseiz
CHher financin] assets 5 TR A0, 540 1495150
Oriher non-linametal assets & 11,33, 719 1977915
Total mon-curreni assets 339,43, 503 Faiiams
Current nsscis
Invenborics i 274,856 373352
Financial ussets
Cesh and cash equivilens K 31,24, b0 890,905
Trade recenvmbles % 15,7116 15.29.824
Criher non-Minnnckal assels L[ 32,0002 1.31.519
Tatal carrest assels 100 ik, 1 S 2924580
44100, 500 3.6%.53.393
Equity nnid lialsilities
Equity
Exquity: share capital i 2.0 B8 000 2.5 BE,000
Criher equity 133,263) (4.2%5935))
Tutal equiiy 209 54, TAY L0561 465
Mon-carrent Eabilites
Financial lHastsilities
Bormowings 12 - -
Cihier fenancial linbilities 13 |, 000 1,70, 00
Total mon-ciirrent Habilities 1. 70,0041 1. 70,000
Ciwrrent liahilities
Fimancinl lighilitics
Borrowings 4 3 e B2 41,4772
Traile poyables I4 27530332 24,87 420
Chilser nan-fnancial liabilities I 4933 467 468630
Tatal corremt lialsilities 139, 78823 T2I0.H30
44103560 3,69,53.205

Sumniary of signlficent sceounting policies {nate 2)

The sccompurying notes are an integmd part of the standalone fmancial statements,

For awed o Dbl of the Bonrd of Directors of

Adrport Goll View Hodels a

-~
Bajaj
i
DIN : 0738227

I Suiles Private Limited

P.B.. Applah

Direcior
TRI™ o ME2 1 SE-6

Kocht, May 21, 2019




AIRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED
VIP Hoad, MEKKAD Post, NEDUMBASSERY, KERALA - 653 559

CIN - USS1I0T KL2M3PTCO1 5864

Satement of profit & losa for the vear ended March 31, 2019

{Amount in Bs}

, Year ended Yeur endeil
g i March 31,2019 March 31, 2018
Ineame

Revenue from operations 17 B6,19,24.417 5,13,71,397
Oitheer neome 18 14,25, 185 807872
6,33,49,603 522,79.369
Expenses
Cost of materials consumed 19 2.32.83.761 2,03 24,660
Maintenance and upkeep services 0 3525587 I0.8283)
Employee benefits expense 21 1.34.97,13] ¥0.03,271
Finance costs 2 1.59.673 139,329 4,
Depreciation and amortization expense 21,95 488 23148 520
Oither cxpenies 23 |.80.62.520 1,09,77.524
2T 24219 448,706,135
Profit/[loss) before tax 6,285,383 Td 53,234
Ty expedss
Current tax 233 110 217310
Profit{loss) for the yenr 302173 T1,85.924
Other Comprelensive Income (CHCT)
- Profit for the yeor 3352 XT3 7185924
= Not 1o be reclassified to prafit or loss in subsequent periods -
Total comprehensive ineome for the vear 392,273 'FIﬁE.ﬂaI
Earning per share (Equity shares, par value of Rs.
1AMH) cacl)
Basie nnd diluted (Re) 1L0H 239,53 -

Summary of significant sccounting policies (note 2)
The accompanying notes are an integral part of the standalone financial stutements.

AS por dur report ot
For K.J. Thomas

For and on behall of the Bosrd of [Mreetors of
ssociates. Airport Golfl View Hotels and Suites Private Limited

| py A8

Clin Accoundant
Membership Nos 19454

Kochl, May 21, 2019 Kochi, Muy 21, 2019



AIRFORT GOLF VIEW HOTELS AND SUITES FRIVATE LIMITED
CIN - US5101 KLZO0IPTOU] 5364
Stutemeni of changes in equity for the vear ended Murch 31, 2019

A. Equlty share eapital

Particulors { Agiokid o Feaj
Equity shares af Rs, 1,000 exch issued, subscriled and Tully paid
Balance us at 1 April 2007 459, B E,000
Changes b equity share capital during tye vear 2007-18 -
Balunee us ot Murch 31, 2018 2,99 88 Bkl
Changes in equity shane capital during the vear 2001 3-19 =
Balunce as at the Mareh 31, 2009 2,599,894
B. Chilver edquiny
[ Amomnt in Bs)
Particulin Cremveral Retnined Total Other
reserye Earnings Equity
Balnmee nx at April 1, 2017 2104 50 {98,15,955) (T 1 .459)
Frofit / {Less) for the Year 2017-18 T1LB55924 TLE5924
Bulunce us ut March 31, 2018 12,04.500 (26,30,035) (4,15,535)}
Profil ¢ (Loss) for the Year Z018-19 352373 1,92 273
Balance as ai March 31, 2004 22,04, 54H) (22,37,763) {33.263)

Summary of significant acoounting policies (nose 2)
The acoompanying rtes ure an integral part of the standalone financinl sistements.

For and on behalf of the Board of Directors of
Airport Golf View Hotels l@ﬂﬂ Private Limited

YA

-~ e
Hujnj 7 P.B.. Appink
red Accountant I ¢ | Director
Membership Mo 19454 DN = (0738227 ¥ 5 DU 5646

Kochi, May 21, 2014 Kochl, May 21, 2019



AIRFORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED

CIN - USS1I0KLI003PTCO15864
Cash flow statement for the year ended March 31, 2019

Particulars Year ended Yeur ended
March 31,2019 Moarch 31, 2008|
Cash flows from aperating activities
Profit / {loss) for the year before tex 6,25353 74,023,234
Adjuxtments:
= Depreciation and amortization 2195488 23 48,520
= [nterest expense | 59623 1,309,320
Operating cash flow before working capital changes 29,580,493 78,91,083
Changes in
- (Increpse) / decrease in other Mnuncial mssets {13,00.341) il I."?jl-'l:lrj
- [Increase) / decrease in inventories {18,01.524) {1 36.654)
- (Increase) [ decresse in trade receivabiles (41,391) (4,84,999)
- {Increase) | decrease in other non-financial assets (18,8773 l}l 5.53.169
- Increase / (decrease) in trade payables |95 603 (3.53,757)
- Increase /| (decrease) in other non-financial labilities 44,54.338 1,09 459
Cash {used in)/ gencrated From operations 2590444 9766361
Income taxes (paid ) refund (6,79.688) {5.64,441)
Net cash (used in)/ generated Mrom operations 19.10,757 92,001,920
Cash flows from investing activities
Purchase of fixed assets (7.89,383) {3,86,892)
WIP - Rennovation work (¥.39.606)
{1628, 989 (3,586,891}
Cash flows from linancing activitics
[(Repayment)Proceed from borrowings 21,08.052 (84,90,61 )|
Interest paid {1,59.623) (1,39,329)
Net cash from financing activities 19,485,429 (56,29.940)
Wet | Decrease)/ Increase in Cash and Cash Equivalents 22.30,197 1,853,088
1[‘3le and Cash Equivalents at the Beginning of the ¥ ear 8.93 905 7.08.817
Cash amd cash equivalents at the end of the year 31.24,102 8,903,905
Components of cash und eash equivalents (refer note 5)
Balances with banks:
- i curent aceounts 28,2739 B.21.892
Cash on hand 2.96,709 72,013
Cash aml cash equivalents ot the end of the vear 31,24.102 8.93.905

As per our report attyched

Chariered Aceountant
Membership No: 19454

Kochi, May 21, 2019

For and on behalf of the Board of Directors of r
Adrport Golf View Hotels and Suites Private Limitod

P.B.. Appiah
Director
DIN : 00215646

Kochi, May 21, 2019



ATRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED
CIM - USSINKLIG03FTCO] 58364

Motes to financial statemients Tor the year ended March 31, 2019

Mote 1;  Company Overview

Abrport Golf View Hotels and Swites Privage Limited (‘the Compaay™), Incorporated on 2 Janoary 2003 is cogaged in the
hitel Business in Indi

Mote 2:  Sigmificant Accounting Policles 4
200 Basis of Preparation

The financinl statements of the Company have been prepared in accordance with the Indian Accounting Standard
{Ind AS) ns prescribed under Section 133 of the Compunies Act, 2013 read together with Rule 3 of the Companies
{Indian Accounting Standards} Bules, 2005 st Compauties (Indian Accounting Standards) Amendment Rules, 2016,
For all periods upro and ineluding the year ended March 31, 2017, the Company prepared its financial statemants in
accordance with the accounting standards notified under section 133 of the Companies Act, 2013 read 1ogether with
paragriph 7 of the Companies {Accounts) Rubes; 2014 {Indian GAAP),

Financinl Statements for the Accounting Year Ended March 31, 2008 are the Company's first Ind-AS financial
statemnients, The Company has adopted all the Ind-AS sinmiards and the adoptions are carried oul [n sccordance
with Ind-AS 101-First time adoption of Indian Accounting Standards, The transition was carried out from Indian
sccounting peinciples generally accepted in India as preseribed under Seetion 133 of the Companics Aet, 2017 read
with Rule 7 of the Companies {Accounts) Rules, 2014 (Indian GAAP), which was the previous GAAP.

The fimncial stalements have been prepared on a historical cost basis, except for cenain investments in eguity
imstruments which is measured at fair valse. The financial statements are presented in INK and all valises are roanded
io the pearest housand, except when otherwise stated, .

207 Use of Esthmiates

The peeparation of financial stalements in conformity with Ind AS requires the management 1o make judgments,
estimates and ssumptions that affect the repored amounts of revenues, expenses, assets snd Habilities and the
desclodurg of contingent liabilitics, ot the end of the reporting period. Although these estimates pre hased on the
mapagement’s best knowledge of curnet events and actions, uncertainty about these sssurmptions and estimates
could resalt in the outcomes requiring a material adjustment to the carrying smounts of wssets or |inhilities in fture
periads.

203 Curreit Versis Non-Current Classification

The Conpany presents assets and linbilitics fn the balince sheet based on ourrent mod non-current classification.

A naset 15 treated as current when § s
- Expected to be realized within twelve months afier the reporting perlod, or

- Cish or Cash Equivalents unless restricted from being exchanged or used 1o settle o Hability for at least twelve

mionths after the reparting period e

Al odher wisets are classified 85 non-carrel, =

A liability B current when it &
« Dz 10 be settled within twelve months after the reporting period, or

= There is no unconditional right 1o defer the setilement of the Tiability for ot least twelve months afier the reparting
period,
The Company classifies all ather liskilities a5 nom-current,
Dreferred 1ax assets and linbilities are classified as non- current assets and liabilities.

LM Property, plant and equipment
Recogmition and lnftiod Measuroment

liems of property, plunt and equipment are memsured mt cost, which includes capitalised bormowing costs, less
accumulated depreciation and accunubaled impaimment losses, i any. Cost of an ltem of property, plant and
equipment comprises its purchase price, including import duiies and non-refundahle purchase taxes, after deducting
trade discounts and rebates, mny directly attributable cost of bringing the item 1o its working condition for its
intended use and estimated costs of dismnntling and removing the item and restoring the site en which it is located, *

The cost of a selfconstructed item of propery, plant and equipment comprises the cost of materinls and dIrl-:t
labour, any ather costs directly attributable to bringing the item to working condithon for its intended e, and
estimated costs of dismaniling and removing the item and restoring the site on which i is bocated,



AIRFORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED
CIN - USST0] KLZBO3FTC0 58064

Motes to finpacial statements for the vear ended March 31, 2019

If significant parts of an fem of propesty, plant and equipment have different useful lives, then they are sccounted
for as separste items {major components) of property, plant and equipment.

An tem of property, plant and equipment and any significant part initinlly recognised is derecognised upon disposal
or when no future economic benefits ure expected from its use or disposal. Any gain or loss arising on derecognition
of the asset (calculated os the difference between the net disposal proceeds and the carrying smount of the asset) is
includesd in the neomes siement when the assei i derecognised.

Subsequent costs are included in the asset’s carrving amount or recognized as a separute asvel, as appropriate, only
when it i probable that future economic benefits associated with the fem will flow to the Company. All other repair
and maintenance costs are recognized in stutement of profit or loss g3 incurred.

Suebseguan? Mearurommnt

Subsequent expenditure is capitalised ooly if it s probable thar the future economic benefits mssocisted with !Jm-;:'Ir
expenditure will Aow 1o the Company,

Dapreciation

Depreciation is enleulated on cost of items of property, plant and equipment less their estimated residual values oves
their estimated useful lives using the written down value method, and is generally recognised in the statement of
profit and loss. Assets acquired under finonce leases are depreciated over the shorer of the lease term and their

useful fives unbess it is reasonably certain tha the Company will obtain ownership by the end of the lease term.
Frechald land is not depreciaed.

245 Intangible nssets

Intangible assets acquired separately are measured on initial recognition ol cost. Following initial recognition,
minngible assets are carried af cost less any accumulated omortsation wnd accumilated impaimment losses. Internally
generated intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is
reflected in profit or loss in the period in which the expenditure is incurred.

The usefl Hves of intangible assets are assessed as either Mnite or mdefinite. ’

Itangible ssets with finite lives are amortised over the useful economic life and assessed for impairment whenever
there is an mdication that the intangible asset may be impaired. The smortisation period and the amortisation method
for un intangible asset with a finite useful life are reviewed at least at the end of ench reporting period. Changes in
the expected usefil life or the expected pattern of consumption of future econcmic benefits embodied in the asset are
considered 10 modify the smortisation period or method, as appropeiate, and are treated &s changes in sccounding
estimates; The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and
lous unless such expenditire forms part of carmying value of another assel.

06 Impairment of assets

The Company recognises loss allowances for expected credit fosses ont

- financial assets mewsured of amortised cost; and

-~ financial assets mewsured af FYOC- debt ivvestments,

At each reporting dute, the Company assesses whether finuncial sssets carried at amortised cost and debt securities at
FVOCT are credit- impaired. A lnancial nsset is “credit- irpaired” when one or more events that have a detrimenta}
impact on the estimated fture cash flows of the financin) asset have oocwrred, .
Evidence that u financial asset is credit- mmpaired includes the following ebservable data:

- significant financial difficulty of the borrower or issuer;

- i breach of contract such 2= a default or being past due for 90 days or more;

- the restrocturing of a loan or advance by the Company on terms that the Compsany would not consider otherwise:

- it & probable that the borrower will enter bankruptcy or other financial reorganisation: or

« the disappearance of an active market for a security betause of financial difficubltics.



AIRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED

CIN - USS10KLI003PTO0T SR64

Notes o fnancial statemonts for the vear coded March 31, 2019
The Company assumwes that the credit risk on o loancial dsset has mcreased significantly if it is more than 30 days
past due
The Compiiny considers a financial asset 16 be in defaull when:
- the bosrower is unlikely to pay its credit obligations 1o the Company in full, without recourse by the Company td
ncfions sech us realising security (if any i beld); o 2
- the finopcisl assed is 363 dayvs or more past due,

Measurement of expecied credit losses

Expetted credit losses are & probability - weighted estimate of credit losses. Credit losses are measired a5 the present
value of all cash shorfalls (ie. the difference between the cash flows due to the Company in accordance with the
comract and the cash lows that the Compony expects to receive).

Presentation of allowance for expected eredit losses in the balance sheet.

Loss allowances for financial assets measured ot amortised cost are deducted from the gross carrying amount of the
assels,

For deld securitics at FVOCL, the loss allowance is charged to profit or loss and is recognised in OC1,

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no
realistic prospect of recovery. This is generally the case when the Company determines thut the debtor does not haveg
assels or sources of income that could genemte sufficient cash flows to repay the amounts subject to the write- off,
However, financial assets thit sre written off could still be subject to enforcement activities in order 1o eamply with
the Company's procedures for recovery of amouits due.

The Contpany’s non-financial assets are reviewed at each reporting dute to determine whether there is any indication
of impairment. 1F any such Indication exists, then the asset’s recoverable amount is estimated.

Impairment of non-foancial sssets

The Company’s non-financial assets, other than inventories and deferred tax assets, are reviewed af each reporting
date to determine whether there & any indication of impairment. If any such indication cxists, then the asser's
recoverable amaient fs estimated.

For impairment testing, asscs that do not generate independent cash inflows are grouped together into cash-
generating units {COUSs). Esch COU represents the smallest group of assets that penerates cash imflows that are
largely independent of the cash inflows of other nssets or CG LS,

The Company®s corporale assets {e.z, cenral office building for providing support 1o various CGLUE) do not
generate independent cash inflows, Te delermine impairment of 8 corporate assel, recoverable pmount is

for the CGUs to which the corpomite asset belongs. An impairment loss is recogmised if the carryving amount of an
asset or COLU exceeds its estimated recoverable amount, lmpairment losses are recognised in the statement of profit

In respect of assets for which impainnent loss hus been recognised in prior periods, the Company reviews a each
reporting date whether there is any indication that the joss has decreased or no longer exists. An impairment loss is
reversed if there bas been a change in the estimates used to determine the recovershle amont Such # reversal is
misde only 1o the extent that the asset's carrying amount does not exceed the carrying amount that would have been
determined, net of depreciation or amontisation, if no impiirment loss had been recognised,

.07 Inventorics
Inventories are valued nt the lower of cost and net realizible value, “Cost® comprises purchase cost and all expenses

incurred in bringing the inventory to its present location and condition. Cost has been determined as follows:

l Nature of inveninry Methad of valuation
Inventories of provisions, food supplies, crockery,|Cost on weighted average method (Cost includes freight
cutlery, plastware, bevernge, stores amd operationallmnd other incidental expenses) or net renlisable val

supplics whichever is lowsr -
Met realisable value is the estimated seiling price i the ordinary courss of business, less the estimated costs of
completion and selling expenses.

The comparison of cost and ner realizable value s made on an ftem by item basis, The Company periodically
assewses the inventory for obsolesgence and slow moving stocks.



CIN - USS16 1 KL2003FTCN] 5864
Mistes to Ninanclal statenients for the vear ended March 31, 2019

l AIRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED

104 Borrowing Cosis

Barrowing costs are recognised in the Statement of Profit and Loss in the period in which they are incurred, except
where the cost Is weurred during the construction of un asser that tnkes a substantinl period 1o get ready for s
intended use in which case it is capitalised, Borrowiny costs consist of interest and other costs that an entify incurs in
conmection with the borrowing of funds,

200 Revenwee Hecognitton

Revenue i recognized to the extent that it is probabie that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made, Revenue ke measured af the fair
vilue of the considerntion received or receivable, tking into account coniraciually delined terms of payment, and IH:;
of taves or duties collected on behalf of the povernment,

-

Koy revenuie
Revenue firom rooms is based on occupancy charged on basis of room rates which is billed to the cusiomers.
Fosed anicd Beverages
Revenas from food and beverage are pccrved based on the food and beverage servid.
210 Foreign Corrency
Frnctiona Civeancy
The Company's financial statements are presented in INR, which is alio the company™s functional currency.
Tramsactions and balences

Transactions in foreipn currencies are Initially recorded at their respective fimctional currency spot rates of the
dnte trmmmction first qualifies for recognition.

Monetary assets and labilitics denominpted in foreign currencies are trunslated of the functional currency spod rnlh'-}
af exicharge af the veporting date.

Exchange differences arising on setthement or translation of monetary items are recognised in Statement of Prafit and
Loss with the exception of exchange differences arising on manetary itens that are designated os part of the hedge of
the Company's net investinent of a forelgn operstion. These are recognised in Other Comiprehensive Income until
the mel wivestment is disposed of, at which time, the cumulativé amount is reclassified to Statement of Profil and
Loss Tex charpes and credits attribitable to exchange differences on those monetary items aré also recorded in
Oiher Comprelensive: Income,

Mon-monetary items thit are measured in terins of historical cost in & foreign corrency are translaied using the
exghange rates of the dates of the inatial tromsactions. Mon-mooetary items measured at file value nop foceign
currency are translated using the exchange rates at the date when the fair value is determined The gain or loss
arising on translstion of non-monetary items measured at fair value is reated in line with recognition of the gain or
loss on the change in fur value of the item.

211 Ioncome Taxes
Cuarrent liseome Tax ’

Current income fax assets ond labilities are measured at the amount expected 1o be recovered from or paid 1o the
taxation authorities, Corrent income tax is measured at the amount expected to be paid to the tax suthorities in
aocordance with the Indian Income Tax Act, 1961

Current income tax relating to items recognised outside Statement of Profit and Loss is recognised outside Stalement
of Profit and Loss (either in other comprehensive income or in equity) Current fax ilems dre recognised in
cormelalion io the-usderlying tramsaction either in Other Comprehensive Income of directly in aquity. Menagement
periedically evaluntes positions: taken in the tax retams with respect to sitaation in which applicable tax regulations
are subject io aderpretaiion amld establishes provisions where apgeopriste.
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Deferred Tax

Deferred tax is provided using the Hability method on lempoerary differencas between the tax bases of assets and
linkilities and their carryving amounts for finaicial reporting purpases as the reporting date, i

Deferred tax linbilities are recognisad for a1l taxable temporary differences, exceps:

- When the deferred 1ax lability arises from the initial recognition of goodwill or an asset or liabiiity in ransaction
that is nof a business combination and, a1 the time of the tramsiction, affects neither the accounting Profit nor taxable
Profitor Loss.

- In respect of taxable tempoeary differences associnted with investments in subsidisries, associates and imferest in
Joint ventures, when the fiming of the reversal of the temporary differences can be controlled mnel it |s prodable that
the temporary differences will nof reverse in the foreseeable future,

Deferred tx assets are recognised for all deductible temparary differences, the carry forward of unused oy cradits
and any unused tax losses. Deferred tax assets are recognised to the extent that it ks probable that taxable prafit will
be availuble against which the deductible temporary differences, and the corry forward of unused tax credies and
unused tax kosses Gn be wtilised, except:

= When the deferred ta asset relating to the deductible temporary dilference arises from the inftlal recognition of an
usset of liability in a transiction that & not a besiness combination and, at the time of the rerssction, offects nﬂiﬂh}
the secounting profit nwe taxable Profit or Loss; ¥

= I respect of deductibie temporary differences associated with nvestments in subsidiaries, nssociates and imforest
in jolnt ventures, deferred 1ax assets are recognized only to the extent that is probable that the lemporary differences
will reverse in the foreseeable fimure md =xabie profit- will be available against which the temponry differenoes can
be utilzed.

The carrying amount of defierred tx assets is reviewed af sach reporting dnte und reduced to the exient that is no
longer probable that sufficient taxable profit will be available 1o allow Ml or part of the defierred tnx asset 1o be
utilised. Unfecognised deferred tax assets are re-assessed ot cach reporting date and are recognised to the extent that
it has become probuble that future tocable profits will aliow the deferred tax asset 1o be pecaversd.

Deterred tax assets and linbilities are mensured at the tax rates that are expectesd to apply in the vear when the asset is
realized or the lishility is settled, based on tax rafes (and wx laws) that have been enacted or substantively enncted ar
the reparting date,

Diefierred tay. relating to items recognised satside Statement of Profit and Loss & recognised ouiside Statement of

Profit and Loss (either in the Other Comprehensive Income or in the equity). Deferred tax ftems are recognised in

correlation to the underlying transaction either in (ther Comprehensive Incoms or directly In equity.

Deferred tax assets and deferred i liabilities are offset i g legally enfiorcenble right exists o set off curvent tux
nssets against current wmx lisbilities and the defesred taxes related to the same taxble entfrty and the same tation
authorimy,

L1l Earnings per Share

Basic camings per share are caleulmed by dividing the net profit or loss for the yeur attributable o equiry
sharcholders by the weighted average mumber of equity sharcs oulstanding during the year. Partly paid equity shares
are treated as a fraction of an equity share 1o the extent tht they were entitled to participate in dividends relative o a
fully paid equity share during the reporting period. The welghted average number of equity shares ouistanding during
the year is adjusted for events of bonus Esue; bonus element in a rights issue 1o existing shareholders; share split;
and reverse share split,

/
Far the purpose of caloulating diluted eamings per share, the net profic or boss for the year atiributable o equity
shurcholders and the weighted average number of shares outstanding during the year are adjusted for the effects of
all potentinlly dilutive securities.
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Notes to Minancial statements for the vear ended March 31, 2019

213 Provisions
A provision is recognised when the enterprise has a present obligation (legal or constructive} as a result of a past
event and it s probable that an eutflow of resources embodying economic benefit will be required fo seitle the
obligation, and a reliable estimate can be made of the amount of oblization, Provisions are not discounted to their
present value and are determined based on best estimate required to seftle the obligation a1 the balunce sheet daose.
These are reviewed at each balance sheet dite and odjusted to reflect the current best edimares.

L14  Cash and Cash Equivalenis

Cash and Cash Equivalents i the balance sheet comprise cheques in hand and cash at bank and in hand and short-
lerm deposits with an original maturity of three months or less, For the purpose of the statement of cash flows, cuslt
and bank balance consist of Cash and Cash Equivalents and shori-term deposits, as defined above, net of outstanding
bank everdrafis and cash credit facilities.
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MNotes to finomcial statements for the vear ended Murch 31, 2019

15 Contingent Linbilities

A contingent fiability is 0 possible obligation that arises from past events whose existence will be confirmed by the
pETUrmene or pon-occurmence of ong or more uncertain fiture events bevond the cantral of the Company or a presend
ehligation that 1s not recognissd becnuse it & not probable that an outflow of resources will be required to sertle the
obligition. A contingent liability also arises in extremely rarc cases where there is @ linhility that cannog be
recognised because it cannot be measuwred relisbly. The Company does not recognise a contingent linbdlity but
dis¢loges s existence in the fnancial stntements,

16 Fair Value Mensurement
The Company measures financiul instruments, such os, derivatives ot fuir value at each balance shoet date,
Fair value is the price that would be received 1o sell an asset or paid 1o tranafer o linhility in on orderly ransaction
between market participants at the measurement date,

T The fair value of an ssser or a liability i measured using the assumptions that market participants would use when
pricing the asset or liability, sssuming that market participants act in their economic best infenest,

The Company uses valuation techniques that are appeoprinte in the circumstances and for which sufficient data are
available to measure falr value, maximizing the use of relevant observable inpuls ond minimizing the use of
unchservable inputs. 4

All wssets and liabilities for which fair value is measured or disclosed |n the financial statements are cascgorhzed
writhin the fuir value bicrarchy, described as follows, based on the lowest level imput that is significant to the falr
vislue measurement os o whioke:

Level 1 - Quuted {unadjusted) murket prices in active markess for identical assets or linhilities;

Level 2 - Valuation technigues for which the lowest level input that it sigmificant to the fair valse
measurement is directly or indirectly observable;

Level 3 - Valuation vechnigues for which the lowest level inpust that is significant to the fiir valye
micasureniend |5 unohservalile.

117  Financiol Instruments

A financial instrument is any contract that gives rise to a firancial asset of ope entity and a fimancial Lability or
exquity instrument of another entity.

Inifinl Recognition nnd Measurement
f
All financinl asscts are recognised initially at fir vabue phis transaction costs thit are attribulable to the acguisilion

of the financial asset except in the case of financial assels recorded at fair value through Statement of Profit and
Loss,

Finuncial liokilities are classified as financial liabilites af fir value through Statement of Profit and Loss, loans and
barrrwings, payvables, or os derivatives designated as hedgging instruments in an effective hedge, as approprinte. All
finanscan] liwbilities are recognised injtially at fair value and, in the ense of loans and borrowings and payables, net of
direetly atributable trunsaction eosis.

Subsequent Measurement
I Financial assety carvied o amortived coxi
A financial assct is subsequently measured ae amortised cost if it is held within a business model whase ohjective i

o hokd the asset in order to collect contractin] cash flows und the contractual terms of the financial asset give rise on

specified dates 1o cash flows that are solely payments of principal and interest oni the principal amount outstanding.

.



AIRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED
CIN - USS10 KL FTCD 5364
Notes bo lnancial sistements for the year ended March 31, 2019
(i) Fimancial Assety af fadr value through other Comprelursive fncaome

A fmancinl asset is subsequently mensured ol fuir valoe through other comprebensive fncame iF it i held within o
husiness model whose objective s achieved by both collecting contraciual cash fows and selling finnnedal assets and
the contractual terms of ihe financial asser give rise on specified dates 1/ cosh fows that are solely payments of
principal and interest on the principal amount outstanding. Further, in cases where the Company has made sn
erevocuble election based on its bisiness model, for s investments which are classified as equity instruments, the
subscquent changes in fuir vialue are recognised in other comprehensive income,

(i) Financial Aueex af foir value through Seateavent of Profit amd Lost

A financial assct which is not classified in any of the above categories are subsequently fair valued through
Statervent of Profit and Losa, :
el Eepaeity frrvextments

All equity investments with the scope of Ind AS 10% are measured at fair value, Equity instruments which are beld
for trucling and contingent considerntion recognised by an acquirer in a business combination to which Ind AS 103
applics are classified as of Financial Assets at fair value through Statement of Profit and Loss. Equity instraments
included within the Finincial Assets at fuir value through Statement of Profit and Loss category are measured of fair
value with all changes recognised in the Statement of Profit and Loss.

fvi Financial Liahilitie

i Financial liabilities are subsequently carried at mmortised: cost using the effective interest methad, except for
contingent consideration recognised m a business combination which is subsequently measured ot fair value through
Staterient of Profit and Loss. For trade and other payables maturing within one vear from the balince sheet date, the
GuTying ameunts approximate the fair volue dwe o the shon maturity of these instruments, /
Interest-bearing boans and borrowings are subsequently measured a1 amortised cost usiny the Effective Interest R
method. Gains and losses are recognised in Statement of Profit and Loss when the liabilities are derecognised s well
as through the Effective Interest Rate amortizasion process. Amortised cost is ealevlated by taking into account any
discount or premin oo acquisition and fees or eosts that aré an integrl pert of the Effective Interest Rate, The
Effective Imeres Rate amontisation & mcluded as finance costs in the Statement of Profit and Loss,
Reckssification of Finnncial Assets

The Company determines classification of financial assets and linbilities on initisl recognition. After initial
recognition, no reclusificalion is made for lnancial assets which are equity nstruments and finuncial liobilities. For
fimancial assets which are debt insiruments, a reclassification is made only if there is o change in the business model
for managing those assets. Changes 1o the business model are expecied 1o be infrequant, The Company’s ssniar
management determines change in the business model as @ result of external or internal changes which ane significans
to the Company’s operations. A changs in the business model oceurs when the Company either beging or censes o
perform an activity that is significant 1o its operations. IT the Company reclassifies Tinancial assets, it applies ﬂ'l:;
reclsification prospectively from the reclassification date which is the first day of the immediately next reporting
perind following the change in business model. The Company does not restate any previously recognised gains,
lesses (including impairment gains or losses) or inferess.

The following table shows various reclassifications and how thay are accounted for

Original Chussifeation Revised Classification Accoanting Treatment

Amortizsd cost Financial Assets at fair Fair value is measured at reclossificstion date, Difference
W“:f 'h";'“ﬁh Stalement o hetwoen previons amortized cost and fir value I8
o recognized in Stxtement of Profit and Loss,
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Financial Assets at fair valee Amortized oot Fair value at reclassification date becomes its new gross

:T:‘ﬁl Stademet ol Frofit carrying amount. Effective Interest Rate i calculated

. bused on the new gross currving amount 4

Amortired cost Financinl Assets o Gair Fair value is measured ol reclassification date. Difference
value through other

Comprehensive Income beiwoen previous amortized cost and  fair vitlue s

reconized in Oiher Comprebensive Incoms, Mo change in
Effective Intorest Rate dise 1o reclssificnrion,

Fmamcml Assets at tar value Amoritzed cost Fair waloe wt reclassification dute becomes s new
through ather

ortized cost i N 3
Comprehensive [ncome amortized cost carrying amount. However, cumulative

gain or loss in Other Conmiprehensive Income s adjusted
against fulr value, Consequently, the asset |s messured as

if it hnd always been messured af amortized cost.
Financial Asseds at fair value Financial Assels ot fair Fair wnlue @t reclassification  dnse becomes ils  new

throwigh Starement of Profit  value through other carrying pmount, Mo other adjustment is reguired.

and Lioss Coamprchensive Income 4
Financial Assets at fair valoe Financial Assets uf fair Assets continee 1o be measured ot fuir value, Cumulative
through other virlue through Sticment of ] 5

Comprelensive Diconse Profit and Logs gan or less  previously recognized in Other

Comprehensive Income s reclussified to Statement of
Profit and Loss af the reclassileation dige.
Ofifseiting of Finnnelal Instrumenis -

Financial assets and finaneial Labilities are offset and the net amount i3 reported in the consolidated balance sheet if

there |5 a currenthy enforceable legal right to offset the recognised pmounts ard there §s an imenton 1o 2enle on o net
basis, 1o realise the assels and sentle the liabilities simultaneously.

Perecopnition of Financial Instrument

A financind asset is primarily derecognised when:

- The rights to receive the cash fows from the asset have expired or

- The Company has transferred bs tights to receive cash Mows from the asset or hos assumed an obligation to pay ;Ih:
recetved cash flows in full without material delay fo 8 third party under a pass-through arrangement; and either {a)
the Company has transferred substmitially all the risks and rewards of the nsset, or (b) the Company has nejther
transferred nor retained substantislly all the risks ond rewards of the assel, bt hns tronsferred condrol of the asset.
When the Company has transferred its right to receive the cash Mlows from an ssset oF has entered inlo o pass-through
arrangement, it evalumes if and to what extent it his retained the risks and rewards of ownership, When it las neither
transferred nor retamed substantially oll of the risks and rewards of the asset, nor transferred controf of the asset, the
Company continues fo recognise the transferred asset to the extent of the Company's continuing invalvement, In that
case, the Company alse recognises an associsted linhility. The transfecred asset and the associated liability arc
measured on o bases thag reflecas the rights snd obligations that the Company has retained.

A financial liability is derecognised when the obligation under the liabilkty is discharged or cancelled or expires,
When an existing financial liability is replaced by another from the same lender on substantially different lerma, or
the terms of en existing lability are subsiantially modified, such an exchange or modification s wreatsd | as
derecognition of the original liability and the recognition ¢f a new liability. The difference in the respective carrying
amouns is recognised in the Statement of Profil or Loss.
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.18 Share Capital

Ordinary shares wre classified as equity. Incremental costs directly attributable to the issuance of new erdinary shares
are rocagnised as a deduction from equity, net of any tax effecis,

LI Exemptions uvailed on Grst time adoption of Ind-AS 101:

Ind AS 100 allows first-time adopiers cenain exemptions from the retrospective application of centain requirements
under Ind AS. The Company has accordingly applicd the following exemplions:

Under Indian GAAP the Company was carrying the property, plamt and equipment al historical cost less
deprecintion’ amertisation and tested for impainment. The Company has elected to regard the carrying values of
property, plant and equipment os per Indmn GAAP as the deemed cost on the date of transition to Ind AS,
Accordingly, the carrying values of property, plant and equipment as per the Indian GAAP are carried forward in Tnd
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Motes ko fnancial stulemenits for the vear eoded March 31, 2009

4 Ininngible sssels

(A im E:..L

Conpuier

Siflware g
Giross lock
Balance s o Apel 01, W67 4418 4414
Aduiticns 1,069, 20 1,519, 24103
Ialamee as af March 31, 1018 135,618 155,618 |
Balance as ol Apel 01, IR L35Gl 25,614
Additiony 158, 500 2,398,500
Babanee oy at March 21, 2009 FRERE 434,118
lepreciation
Ekalance & ol Agell (1, 2087 29 71K J9318
Deprecintion for the vear 43,28k 45,256
Balaivie &5 al March 31, 2008 T il T4, hid
Balance s af Aprll 44, 2018 FERT T4, 604
Depraciaicn for the year LISSER I, 15,520
Balunce ox wi Murch 31, 2019 IA132 150,132
Net block
| Balnnee a5 of Yurch 31, 2019 231946 2,.21.9%0
Ralanee s oi March 31, 2018 HI 015 HI01S

TR
TR ST T
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Motes to Minoncial stotements for the vear ended March 31, 20049

{Amount in R}
: Al As Al
BT March 31, 2019 March 31, 2018
Mote 5:  Other Mnanciol assets
Deposils 28 04,500 i4.95,159 ¢
284,500 14.95.159
Mobe 6:  Oiher non-Tfinancial assels
Aidvonce tax (net of proviston for taxes) 153,719 a7 142
Prepaid expenses . KX, 70,773
11.53,719 19,777,918
Mate T3 Invenborics
Cemnaurnbies 21, T4, 856 373,332
II.Nﬂdﬁ 3,713,332
MNote 8;  Cuash und Cash Equivalents
Bakimees with Danks
- D Currend Accounts 2837354 E21.592
Cash in hand 2,596,709 72013
31,24, 102 B3 S /S
Mote®:  Trade Reecivables
Unsecured considered good
Trade receivables 15,71.216 15,29.824
Unseenured considered doubifal
Trode receivables . 303,084
Less: Provision for doubtfal debis . 303,084
1571216 1529
Mate 10: (Hher Non-Financial Assels
Frepaid gxpenss 26, 75,948 68,321
Advance employes 60, 060
Advance with suppliar 1,002,500
Balances with govermment authorities 451,576 62,998
JE00,024 LALSIY 7
Note 11: Share Capital '
Autherised
30,000 (30,000) Equity Shares of Rs. 1,000 cach 3, U, DO O 3, (W3, 00, (iR
300,000 30000000
Essued, Subseribed nnd Fully Paid up
29,988 (19 988) Equity Shores of R=. 1,000/~ cach 259 88,000 299,58, 000
éw!&m aﬂ'ﬁlﬂ
{a) List ol persons holding more than £ percent shares in the Company
As ai March 31, 2019
Mame of the share holder
Mo of shares S holebing
Mac Charles {India) Limided 24,988 Iierea
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Motes to financial statenients for the vear ended Muarch 31, 2089

(Aot in R, )

As al s il

Farticutars Muoreh 31, 20109 March 31, 2015

(U} Reconeilintivn of the sumber of shares sutstanding of the Leginning and al the end of the reporting vear

i}

{d)

MNote 11:

Node 13;

Mote 14:

Mote 15:

Mode 16:

As at March 31, 2019

Particalars

Mool shares Vilue
At the beginning of the year 0 GER 2,90 B8 (0
lasued during the year = -
Outstanding at the end of the year 29,948 29988000

Rights, Entitlements anad Obligitions Atinched fo Equity Shares:

The Company has anly one class of equity shares having par value of Rs. 1,000 cach. Each holder of the
equity share, oy reflected In the records of the Company s of the date of the shareholders' meeting, is
entitled 1o one vote in respest of cach share held for all matters submitted 1o vote in the shareholders'

The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of

Drirectors is subject 10 the approval of the shareholders in the ensiting General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled 1o receive any of
the remaining assets of the Company afier distribution of all preferemtial amounts. The distebution will be
i preportion to the number of equity shares held by the shareholders.

buy back of shares und shares allofted by way of bunus shares: i r

There have been no buy back of shares, issue of shares by wiy of bonps share or tesue of share pursuant o
santract without payment being received in cash for the period of five vears fmmedintely preceding the

Borrowings - nop=current
Inter-corporste deposits from relsted partics 2

- -

s — - ——
Oiher Onuncinl linbilithes - noa-current '}
Secority deposits 1,70, 000 1, 70,000 =
Ig!%ﬁ llTw
Borrowings - carrent
Inter-corparate deposits from related parties 63,02,824 41,94.972
6302824 41,94,771
Trade payables I
Trade payables 27,53052 | 25,57 429
ﬂ T : 2 g. T il
Oiher non-financial liabdines
Advence from cusiomers 335295 B9 551
Statutory dues T.001.674 1.79.078
Liability for expenses 38.85997 -

49.22,967 468,629
-
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Notes to financial statements for the vear ended March 31, 2019

(Amount in Re.)
Particulsrs G Year Ended Year En_dﬁ
arch 31, 2019 March 31, 2018
Note 17: Revenue from operations
Sale of products 4.33.45.44] 1.28.18.063
Sale of services 1.85.78.977 1,85.53 334

o, 19.24.417 5.15,71.397
MNote 18: Other income

Rental insone B9 5310 748,235
Interest income #7.040 95,682
Miscellaneous incomse 5.28.615 04,035

1 185 9.07.572

Mote 1% Cast of mailerial consumed

Opening stock of provisions, food and beverages consumed 3.73.331 236,678
Add: Purchnse of provisions, food and beverages 250 85,285 20461314
Less: Closing stock of provisions, food and bevernges consume 21,74,856 3,73,33%

2.32.83.761 2,03,24,660

Note 20:  Maintenance and upkeep services

Guest accommodation and Kitehen 90,659 5,66.670
Repairs and muintenance
Repairs and maintenznce Building 58,938 10,93 505
Repairs and maintenance Plant & Machinery 13,30 035 761,335 |
Housckeeping expenses 14.36,055 6.61,321 |
SESET J{IM
Note I1: Employee benefits expense
Salaries and wages 1,20,14,029 69.49.974
Contribution to provident and other funds 28,985,534 704,574
Staff welfare expenses 5.84.668 348,721

lﬂ.‘lTé.H 501.03,27]

Note 2}: Finance cost
Interest expenses 1,59,623 [,39,329

159,623 1,39.329
|




ATRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED
CIN - USS10NKL2003PTCO1 5864

Notes to linancial statements for the vear ended March 31, 20019

{Amount in Rs.) :
Pt Year Ended Year Ended i
March 31,2009 March 31, 2018
Note 23:  Other expenses
Power and fuel 64,300,204 52,34.953
Taites & tixes 65,89, 128 3180508
Legal and professional fees 13,50,621 042,540
Security expenses 296,527 344,000
Sales and promotional expenses 2240848 342,11
Postage, telex and telephones 237,144 2.79.103
Audit fees® 2,49.500 249,500
Insurance T1.645 | 05,616
Travelling and conveyvance 205,585 TL272
Dot ions 03,40 -
Primting & stationery 202,082 138,605
Miscellaneous expenses 85,545 BR,255

® Auditors’ rem uneration:
Statutory audit fees
Taxstion and other matiers

1,80,62.529 1,09,77.52 |

25,000 25,000
2,24 500 2.24,500
2,49.500 2.49.500

£



AIRPORT GOLF VIEW HOTELS AND SUITES FRIVATE LIMITED
CIN - SO K LS PTC0 5464
Motes o financinl statements for the year ended Moarch 31, 2004

{Amaunt in Rs,}
Prritieubinrs ¥ear Ended Yeaur Ended
Muarch 31, 20019 March 31, 2018

Male 24 Contingent Liabilithes, Capital and Other Commitments
There are no contingent liabilites and there are no contrects remaining 10 be executed on capital account and not »

provided for as at the balinee sheet date (Wil), Further, there ase ni ofhier commitmenis as on March 31, 2009 (NH).

Note 25: At Reeoneilintion of Tax Expense and the Accounting Profit multiplied by Indin’s Domestic Tax Rate:

Accounting profit befure lncodne lay 3482273 T1.8%924
Tax &t the Indion tax rate of 26% (March 31, 20108 25.75%) 101,991 18,50,375
Efleect ol

Lo ol previois year set off {3,56,805) (1535000
Cahers 4. 87,924 (35,065}
At the effective iistomi Gax rte is Mil (Maorch 31, 20018: N{l) 233,110 107310
Income tix expense reported in the stutement of profit and loss 2,353,110 217,310

Bi Unrecopnised Deferred Tax Assets: .
Dicferred tax assets have not been recognised in respect of the following items, because it is not probable that fisture
taxable prafit will be gvailable ngainst which the company can use the benefits there from

Dimipact of my ey 37,61.495 4874317
Cihers 2, 75,565 249,053

Based on the information available with the Company, no amount was cutstanding as at March 31, 2019 and March
Mole 26: 31, 2008, o vendors who are registered ss micro, small or medium enterprises under “The Micro, Smnll and
Medinm Entefprises Development Act, 2006” (*MSMED Act’).

Nowe27:  Espenditure on Corporate Social Responsibility activities

Since the Company does not meet the criteria specified in Section 135 of the Companies Act, 2013, the Company s
nat required to spend any amount on activities related to corpoeate social responsibility for the year ended March 31,
2019, P

MNote 28; Scgment Information

The Company & primarily engaged in the hotel business in India and as per Indian Accounting Standard — 108 an
"Operating Segments’ it is considered 10 be the only reportable business sepment. The Company s operating in
India. which is considered as a single geographical segment,




AIRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED
CIN - USS101KL2003PTCO15864

Motes to financial statements for the year ended March 31, 2019

Maote 29:

Mote 30:

Disclosure en Financial Assets and Financial Liabilities

Carrylng Value| Carrying Value

Particulars as at| az at
March 31, 2019] March 31, 2018)
Financial Assets Measurad at Amaortised Cost:
= Cash and cash eguivalents 31,24102 B.93 805
- Trade recetvabls 16,71 26 15,29 824
- Oithir financial assets 28 04 500 14,585,158
74,99 818 33.18,889

Financial Liabilities Measured at Amortised Cost:

- Bormowings 653,02, 824 41,84, 772
- Diher Financial Lighities 1,70,000 1. 70,000
- Trade Payabla 27.53.032 26.,57.429

92,25 856 69,22,20%

Financial Instruments - Risk Management

The Company’s financial liabifities majorly cornprises of borrewings, other financial liabilites and trade
payables.

The Campany is exposed to credit risk, quidity risk and interest rate risk ansing out of operations and the
use of financial instruments. The Board of Direclors have overall respaonsibility for establishment and
review of the Company's risk management framewark.

The Company's risk management policies ara established (o identify and analyse the ricks faced by the
Company, to set appropriate risk limits and controls, and o monitor risks and adherence ta limits, Rusk
managament policies and systems are reviewed regularly to reflect changes in markel conditions affecting
business operations and the Company's actvitias,

(a) Credit Risk

Credit risk is the risk that the counterparty will not meet its obligation under a financial instrument or loans
given leading to financial loss. Cash and bank deposils ame placed with banks and financial institubons
which are reguisted. Management does not expect any of its counterparties to fail to meet its obigations.

{b) Liquidity Risk

Liquidity risk s the risk that the Company will encounter difficulty in meeting financial obligations due to
shorage of funds, The Companys exposure o liguidity nsk arises primanly from mismaiches of the
maturities of financial assats and liabikties. The Company’s objective Is to maintain & balanca between
continuity of funding and flexibility. The Company has a dedicaled ireasury managemen! team which
monitors on @ daily basis the fund positionsfrequirements of the Company. The freasury managemeant
team plans the cash flows of the Company by planning and identifying future mismalches in funds

availability and reports the planned & current liquidity posibon to the top management and board of
direciors of he Company.

Exposure to Liguidity Risk

The table below summarises the maturty profile of the Company's financial assets and kabilities at the end
of the reporting period based on contraciual undiscounted cash fiows:



AIRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED

CIN - USSTMKLZ00IPTCO15864

Hotes to financial statements for the year ended March 31, 2018

Mote 31:

(Aot in Bs)
March 31,2019 Lessthan 1 year| '3 Bokh thap:3 Total
NEUrs ViErs
Financial Assets
= Cash and Cash Equivalents 31.24,102 - - 31,24,102
- Trade receivable 15.71,216 - 15,7216
- Other financial azseis - 28.04,500 28.04,500
dh 95518 25045000 = 74,049,818
March 31, 2019 Less thun L year| 1103 lary than:3 Total
VERTS years
Non-Dervivatlve Financial Linbilities
- Bormowings 63,02, 824 - - 63,002,824
« Other Financial Linhilities - I, 7Ok QM) & 1, 70,000
- Trade Payable 27.53,032 - - 2103032
910,55,850 1, 70,000 - 92.25.856
{Amount in Hs.)
Marech 31, 2018 Eoiinn lusar] Lo RV S Total
VIS years
[Financial Assets
- Cash and Cash Equivalents 8,593,005 - - 8.93.905
= Trindle receivable 15,29.824 - - 15,259,824
- Dher financial asseis - [4.95, 159 - 14,95, 159
14,233,730 14,95,159 - 59,1 8,589
March 31,2018 lessthaniyear] 195 s Total
vears Vears
Non-Derivative Finnncial Linbilities
- Borrowings 4154, 772 . - 41,944,772
= Oher Financial Lisbilities = I, 70,000 - 1,700,000
- Trode Payvable Sae 429 - . 25.57.429
6752201 1, 70,00 . 69,22.201

Capital Mapngement

For the purpose of the Company’s capital management, capital includes issved equity capital, share
premium and all other equity reserves attributable to the equity helders of the parent. The primary

objective of the Company™s capitul management is to optimize the shareholder value,

The Comipiany manages the capital struciure based on an adequate gearing which vields higher sliare.
holder value which is driven by the business requirements for capital expenditure and cash flow
requirements for operations and plans of business expansion and consolidation. Accordingly based on the
relative gearing and effective operating cash ows generated, the Company manages the capital either by
raising required s through debt, equity or through payment of dividends. The curremt gearing of the

Company 15 as undor:




AIRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED
CIN - USS101KLZ003PTCO1 5864

Notes to financial statements for the year ended March 31, 2018

Particulars 31 March 2019 31 Mareh 20018
Borrowings 630282400 41,84, 77200
Capital - Equity Anributable to the Eguity Holders 2995473710 | 2.95.62,465.00
Capital and Net Debt 3625756110 | 33T5T.23T.00

Note 32: Earnings Per Share (EI'S)

The following reflects the profit and weighted average number of shares data used in the basic and diluted
Earmings Per Share computation:

Year Ended Year Ended
Particula
o March 31, 2019] March 31, 2018
Profit/{loss) for the vear for caleulating basic and diluted 3092273 71,85.924
Earmings Per Share i
Weighted average number of equity shares for caleulating hasic
and diluted Earnings Per Share 10,988 24 08K

{Thix space ix imtentionally left blank)
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AIRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED
CIN - USSE0 ] KL2000 1O 5564
Nates (o fimanciol stutements for the vear ended Murch 3, 2014

fAmonnt in By,)

Pariiculs Year Ended Year Ended
shiser March 31, 2009 March 31, 2018

MNote 33 Helated Party Dischocure -
- Names of related parties where control exlsts irrespective of whether transsetions have occurred or not:
F L

Helding Comipaiy Moc Charles {India) Limited
(b} Transactions with Related Parties :
Amuount repaid/received

Mac Charles {India) Limited (19,58 052) £4.90.611
{e) Amaunt Outstanding as on the date of Balance Sheet -

Buvruwings Muarch 30, 2001%  March 31, TS

Mae Charles (India) Limited 6152824 41.94,772

{d} Related party relstionship is as idemtified by the management mnd relied upen by the muaditors.

() No smounts in respect of related porties have besn written off' writien back during the year, nor lws any
provision been made for doubiful debes’ recevable,

For and on behalf of the Board of Directors of
Airport Golfl View Hotels and Suites Private Limited = *

Q}_gf;’:ﬁ”yff
B Appinh
Director
DN ;00215646
Kochi, May 21, 2019

Membership No: 19454
Fochi, May 21, 2009
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