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BOARD'S REPORT

Ta,
Dear Members.,

Your Directors have pleasure in presenting the 17" Annual Report together with the the
Audited Statement of Accounts of your Company for the Year ended March 319 2020,

1. FIMNANCIAL RESULTS :

The Company’s financial performance for the year under review along with previous year

ligures are given hereunder:

Aamovint i Rs,

| S.No. | Particulars . For the year For the year
ended 319 ended 31
SN N March, 2020 | Mareh, 2019
I. | Revenue from Operations 572,11,626 619,24 417
2, | Add: Other Tncome 19,43 966 14,25,185
3. | Less: Operating and other expenses 36450518 036D 08
4. | Profit/(Loss) before finance cost, 2705074 2980494
depreciation, amortization and tax
(‘PBITDA") =
5. | Less: Finance Cost, depreciation and 2426050 2355111
| amortization = _
_ 0. | Profitf{Loss) beforetax 178023 | 625383
7. | Current Tax and Deferred Tax 293330 | 233110
8. | ProfiLossaftertax (16.307) 3,92.273
9. | Other comprehensive income - | e
10.| Total Comprehensive Income for the year (16.307) 3.92 273
11| Earnings per shares- Basic and diluted (054) 13.08

2. STATE OF AFFAIRS:

The Company is engaged in Hotels and motels Business, there has been no change in the
business of the Company during the financial year ended 31* March, 2020.

The Company operating revenues during the year under review is Rs.5.72.11.626/- and the
Company had a loss afler 1ax of Rs. 16.307 which is basically the operating expenses of the

Company.




3. MEETINGS OF BOARD OF MMRECTORS:

seven Board Meetings were held during the Financial Year ended March 31, 2020 i.e.

First Second | Third Quarter Fourth | Total
Quarter Quarter (Oct to Dec) Quarter Board
iApril to {July to Sept) (Jin to Meetings

~ June) March)
15.04.2019 | 11.07.2019 30.10.2019 0.01.2020 | 07
06.05.2019 | 18.09.2019 1342.20H%

The maximum gap between any two Board Meetings was less than one Hundred and Twenty
davs.

The names of members of the Board. their attendance at the Board Meetings arc as under;

Name of Directors Number of Meetings attended! Total
B Meetings held during the F.Y. 2019-20
Mr. P.B Appiah 7
‘M. Rajesh Bajaj —
| Mr.CBPardhanani | | _ 0

4. DETAILS OF FRAUD REPORT BY AUDITOR:
As per auditors” report, no fraud ws 143(12) reported by the auditor

5. AUDITORS:

a. Statutery Auditors

The Auditors, K.J Thomas and Associates, Chartered Accountants, were appointed as
Statutory Auditors for a period of 5 vears in the 16" Annual General Mecting (AGM) held on
24™ August, 2019 te hold office until the conclusion of 21* Annual General Meeting,

b. Internal Auditor:

The Company is not required to appoint Internal Auditors as specified under section 138 of the
Companies Act, 2013,

. Secrclarial Auditor

The Company is not required 10 appoint Seerctarial Auditor as per the provision of section 204
ol Companies Act, 2013,

d. Cost Auditor:

Appointment uf_{”.‘-u:rst Auditors 15 not applicable to the Company as per the provision of section
i48 of Companics Act, 2013 and accordingly maintenance of cost records also does not arise.



6. BOARD'S COMMENT ON THE AUDITORS® REPORT:

There are no qualificaiions or observations in the Auditors” report,

7. PARTICULARS OF LOANS INVESTMENT, GUARANTEES AND
SECLRITIES:

The Company has not granted any lean. made any Investment, given guarantec and securities
durning the ycar under revicw.,

8. CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

All related party transactions that were entered into during the financial year ended 3 15t March,
2020 were on an arm’s length hasis and were in the ordinary course of business. Therefore, the
provisions of Section 188 of the Companies Act. 201 3 were not attracted, Further. there are no
materially significant related party transactions during the year under review made by the
Company with Premoters, Directors, or other designated persons which may have a polential
conflict with the interest of the Company at large. Thus, disclosure in Form AOC-2 is not
required. However, as a pood corporate govemanee the disclosure of transactions with related
party for the year, as per Accounting Standard -18 Related Party Disclosures is given in Note
no 32 to the Balance Sheet as on 315t March, 2020 are given in AOC-2 as Anncxure 1,

9. WEB LINK OF ANNUAL RETURN:

The Company docsn’t having any website. Therefore, no need 1o of publication of Annual
Feturn,

The extract of annual return purseant o the provisions of Section 92 read with Rule 12 of the
Campanies {Management and Administzation) Rules, 2014 is furnished as Annexure 11 and
attached to this report.

1 TRANSFER TO RESERVE:

Diuring the year under review, the Company has not transferred any amount 1o the Reserves,
11, DIVIDEND:

The Board of Dircctors of your company, not declared any Dividend for the eurrent financisl
vear due 1o loss incurred by the Company

12. MATERIAL CHANGES AND COMMITMENTS:

There have been no material changes and commitments, which affects the financial position
of the company which have occurred between the end of the financial year to which the
financial statements relate and the date of this Repor,



13 CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS & OUTGO:

The information pertaining to conservation of energy, technology absorption, Foreign
exchange Earnings and cutgo as required under Section 134 (3)(m) of the Companies Act. 2013
read with Rule 8(3) of the Companies { Accounts) Rules. 2014 is as mentioned below

A. CONSERVATION OF ENERGY
SL.ND o

PARTICULARS

1

the steps taken or impact on conservation of
energy

the steps taken by the company for
utilizing alternate sources of energy

The Company is conscious
towards conservation of ﬂnm-g:,-]
and adequate measures have been |
taken (O conserve encrgy.

the capital investment on energy conservation
equipment’s;

|

B. TECHNOLOGY ABSORPTION
aL.NO

Wil

PARTICULARS

The efforts made towards technology
absorption

The Company is conscious
towards technology absorption |
and adequate measures have been
taken for the same.

Performance

Cost Reduction.
Improvement

The Company has not im];u;l-rt::-:l-
any technology during the year

2 The benefits  derived  like product
improvement, cost  reduction,  product
development or import substitution;

3 In case of impored 1E::Ju16tng:.r (imported
during the last three years reckoned from the
beginning of the financial vear

= {(a) The details of technology
imported;
= (b} The year of import:
= (o) Whether the technology been fully |
absorbed.
= {d) il not fully absarbed, arcas where .
absorption has not taken place, and the |
____reasons thereof; and - |
4 The expenditure incurred on Research and

Development

-




C. FOREIGN EXCHANGE EARNINGS AND OUTGO
SLNO | PARTICULARS h REMARKS

I The Foreign 'I_-:m:hinge earned 10 lerms of | NIL
actual inflows during the year

2 The Foreign Exchange outgo during the vear | NIL
in terms of actual out lows

14. RISK MANAGEMENT MOLICY:

The Company has developed and implemented a risk management policy which identifies
major risks which may threaten the existence of the Company. The same has also been adopted
by your Board and is also subject to its review from time to time. Risk mitigation process and
neasures have been also formulated and clearly spelled out in the said policy.

15, CORPORATE SOCIAL RESPONSIBILITY (CSR):

The Company does nol meet the criteria laid down in Section 135 of the Companies Act, 2013,

and Companies Social Responsibility Rules 2014, and hence the CSR provisions do not apply
o the company

OF HOLDING, SUBSIDIARY, JOINT VENTURE OR ASSOCIATE
COMPANIES:

Mac Charles {India) Limited 15 the holding company of the Company, The Company does not
have any subsidiaries, joint-ventures or assoeiate companies during the year. Hence furnishing
information in Form-A0C 1 is not applicable,

17. IRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):

During the year under review, Mr. C.B. Pardhanani was appointed as an Additional Director
on the Board.

Details of the Board of Directors as on 31.03.2020 are as follows:
1. Mr P.B Appiah
2 Mr. Rajesh Bajaj
1. Mr. C_B. Pardhanani

Mr. Rajesh Bajaj and Mr. C.B. Pardhanani, directors of the company are proposed to be
uppointed as Directors retiving by rotation with effect from the date of ensuing annual gencral
meeting.

There are no Key Managerial Personnel in the Company,



18, STATEMENT INDICATING THE MANNER IN WHICH FORMAL ANNUAL
EVALUATION HAS BEEN MADE BY THE BOARD OF THE PERFORMANCE
OF THE COMPANY AND THAT OF ITS COMMITTEES AND THE
DIRECTORS:

The provisions regarding the formal annual evaluation of the perfermance of the Company and
ol the Commitiees and its Directors are not applicable for the Company during the year under
review. However, the management reviews its performance regalavly.

1% COMPANY'S POLICY  ON DIRECTORS"  APPOINTMENT AND
REMUNERATION INCLUDING CRITERIA FOR DETERMINING
QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF A
DIRECTOR AND OTHER MATTERS L/s 178(3):

The provisions of Section 178(1) relating 1o constitution of Nomination and Remuneration
Committee arc not applicable to the Company during the year under review. Accordingly, the
pravisions of Section 178{3) are also not applicable w the Company during the year under
eV IEW

0, AUDIT COMMITTEE:

The Company is not required to constitule Audit Committes as specified under section 177 of
the Companics Act, 2013,

Il VIGIL MECHANISM POLICY:

The Company has adopted a vigil mechanism policy for direciors and emplovees 1o report
genuine concerns. During the year under review, no protected disclosure from any whistle
blower was received by the designated officer under the Vigil Mechanism.

22 NOMINATION AND REMUNERATION COMMITTEE :

The Company is not requited to constitute Nomination and Remuneration Committee as
specified under section 1 78 of the Companies Act. 2013,

3. STAKEHOLDERS RELATIONSHIP COMMITTEE:

The Company is not required to constitute Stakeholders Relationship Committee as specified
under section 178 (5) of the Companies Act, 2013.

24, DEPOSITS:

During the year under review, your Company has not accepted any deposits under the
provisions of Section 73 of the Companics Act, 2013, read with the Companies {Accepiance
of Deposit) Rules, 2014 as amended.



15. INTERNAL FINANCIAL CONTROLS:

The Company has in place adequate intémal financial controls with reference to financial
stalements and was operating effectively during the year under review.

26. COST RECORD:

During the year under review, the Company is not required to mainiain cost records in specified
format as specified by the Central Government under sub-section (1) of section 148 of the
Companies Act, 2013,

IT. DBETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE

RECGULATORS, COURTS AND TRIBUNALS:

During the year under review, no significant and material order has been passed by the
regulators, courts, tribunals impacting the going concern status and Company’s operations in
futuire.

28. CONSTITUTION OF COMMITTEE PREVENTION OF SEXUAIL

HARASSMENT AT WORKPLACE:

The company has in place a policy for prevention ol sexval harassment in accordance with the
requirements ol the Sexual Harassment of women ai workplace (Prevention, Prohibition &
Redressal) Act. 2013. Inmernal Complaims Committee has been set up to redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary.
trainees) are covered under this policy. The Company did not received any complaint during
the year 2019-20.

20, CONSOLIDATED FINANCIAL STATEMENTS:

Company doesn't have any subsidiaries so there 13 no need to prepare consolidated financial
stalement for the F. Y. 20019-20

0. COMPLIANCE WITH SECRETARIAL STANDARD:

Ihe Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

3L DIRECTOR'S RESPONSIBILITY STATEMENT

Pursuant 10 Section 134(3) (c) of the Companies Act, 2013 the Board of Directors of the
Company confirms that-

a) In the preparation of the annual accounts for the year ended March 31. 2020, the
applicable accounting standards read with requirements set out under Schedule 111 to
the Act. have been followed and there are no material departures from the same.

bi The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as al March 31,2020 and of the profit

af the Company for the year ended on that date.



¢) The Directors have taken proper and sufficient care for the maintenance of adequare
accounting records in accordance with the provisions of the Act for safeguarding the
assels of the Company and for preventing and detecting fraud and other irregularities.

d} The Directors have prepared the annual accounis on a "going concern’ basis,

e} The Company being unlisted, sub clause (&) of section 134(5) of the Companies Act.
20173 pertaining to laying down intemal financial controls is not applicable to the
Company.

) The directors had devised proper systems o ensure compliance with the provisions af
all applicable laws and that such systems were adequate and operating effectively.

32. DECLARATION OF INDEPENDENT DIRECTORS AND THEIR PERFORMANCE
EVALUATION:

The Company has received necessary declaration from  the Independent Director, under
section 14%7) of the Companies Act, 2013, that he meets the critenia of Independence laid
down mn Section 149(6) of the Companies Act, 2013 and ol SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015,

33 ACKNOWLEDGMENT:

Your Directors would like te express their sincerc appreciation for the assistance and
co-operation reccived from the banks. Government authorities, customers. vendors and
members during the year under review, Your Directors also wish 1o place on record their deep

sense of appreciation for the commitled services by the Company's executives, stalT and
workers.

For and on behalf of the Board of Dircctors
Airport Golf View Hotels and Swites Private Limited

(U pnns0o0s-

= i
-1

| P.B Appizah Ra
Date: 05.06.2020 Director Iir

Place: Bangalore IMN: (0215646 IHN: D0738227




Annexure | to Boards® Repori
FORM NO. AQC -2

{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies {Aceounis) Rules, 2014,

Farm for Disclesure of particulars of contracts/arrangements entered into by the company with
related parties referred 1o in sub section (1) of section 188 of the Companies Act, 2013
including certain arn’s length transaction under third proviso thersto.

Details of contracts or arrangements or transactions at Arm’s length basis.

Salicnt terms of

MNames of Duration s e
Name () of the conlracis/ af the ATt Date(s) of
arrangement | Contract . approval by
related party and 3 a i or transactions | the Board
nalure of relationship : including the ¢ ear
transactions | arrange : .
valae if any.
mentsira :
z (Amount in Hs.)
o nsactions )
- Mac Charles (India) | Loan repaid
Limited an going A
{24,60,251)
Holding Company

Amoumnt
paid as
advances,
if any
{in Rs.)

Mil

For and on behalf of the Board of Directors

Adr ! Golf View Haotels and Suites Private Limited
h
E

Dhate: 3™ June, 2020
Place: Bangalore

Qe S A

“p.BAppiah
Director
DIN: 00215646

DIN: 00738227




Annexure 11 te Boards® Report
FORM MGT-4

EXTRACT OF ANNUAL RETURN
For the financial year ended on 31.03.2020
Pursieryt to Section 92 i3 f!‘.i'!.l"hr' f_‘ri'mm;.llllﬂ‘l Act, 23 and rife 1271 {3}"{}“_-' f_"n-mpf”;}.-

{Management & Adminisiration) Rules, 2014

REGISTRATION & OTHER DETAILS

1. [CIN  US5I0IKLZD03PTCO1 5864 |
2. [Registration Date ' 02/01/2003 -
3, [Name of the Eﬁhpany Airport Golf View Hotels and Suites Private Limited
4, angﬂl'}f_féul'h-calcgury of the | Category: I"l'i.'-'E-I.IE.EJ:Tmp'.'Iﬂ}' Limited by Shares
Company Sub-category. Indian Non-government Company limited
by Shares
5. [Address of the Registered X1/447 Vip Road mekkad P O Nedumbassery
office & contact details Ernakulam K1.-683589
6. |Whether listed Company NO
7. [Name, Address & contacl T
. details of the Registrar &
[Transler Agent, if any,
2. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
(ALl the business activities contributing 10 % or more of the total tumaver of the
Company shall be stated)
8. No. | Name and Description of mitin products [ services NIC Code | % to |
of the total
Product/se | turnov
rvice er of
(- Food and beverage services provided by hotels, 12 50%
! restaurants, caterers, ele,
| 2 |Accommodation services t‘r]ﬁ'n.'id.l:-rjui.l.}_-'i'lﬂlt:l. [nns, ﬁ-e_sml:-:, B [ 50%
l holiday homes. hosiel, etc.




3. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE
COMPANIES
K. Mame And CIN/GLN | Holding/ | % of Shares | Applicable
MNo. | Address of the {Subsidiary | Held By The | Scction
Company | Aszociate Haolding
1 Company
I |Mac Charles (India} 135101 KAT979PLCO03620 [Holding | 00%%* 2(46) |
Limited ANy

28, Samkey Foad
Bangalorg-360052

. S L L a2 i e
M Aditva Viewani, sharcholder of the Company holding 001 %% of the share eapital has transferrad bervelicaal

irbere=st o Moo Charles (Indiad Limsited

4. SHARE HOLDING PATTERN

(it  Sharcholding of Promoters:
S Sharcholde .T_.ﬁhan‘:hu]lling at the - “l'lﬂl'léi'll_lk“llg atl the end of %
N |r's Mame :fh[ginning of the year ihe year change
No.of [%of [Yof No.of [%of [%of Shares |
Shares  (total EShan:!: Shares [total Pledged | din
hare Pledged / Shares jencumbered ;d“r?“
of  encumbere of the  |to total !““_ ?:;r
the d to total Compa [shares
Comp shares ny
any
1. Mac 20087 | 9000 [ - 20087 1 0.90% | - Wil
Charles U |
Incdiad
Limmited
|
2. [Mr Aditya 1 [0.01% | - 1oo% | - | Nl
Virwani *
~ [Total 20988 [100.00 | 29988 | 100% O

* transferred his beneficial interest to Mac Charles Iilndi;] Limited

(i)

Change in PFromaters’” Sharcholding (please specify, if there s no change):

SN [Particulars

~ No Change

Sharcholding at the |[Cumulative
heginning of the Sharcholding during
ear the vear
Mo. Of % of total [No. Of % of total
shares  shares of  [shares shares of
the ithe
Company _ Company
_______ I B




{ifi} Sharcholding Pattern of top ten Sharcholders:
{Other than Directors, Promoters and Holders of GDMRs and ADIs)

SN For Each of the Top 10 Sharcholding at the Cumulative
Sharcholders ‘beginning of the vear sharcholding at the
' End of the Year

Eﬁu. of shares [% oftotal |No.of [% of total
shares of the shares  |shares of the

| - (Company Company

i"r;r} Sharcholding of Directors and Key Managerial Personnel:

SN |Sharcholding of each Directors  Sharcholding at the  |[Cumulative
and each Key Managerial beginning of the year |Sharcholding during the
Fersonnel I __ |Year

No. of %% of total No. of %o of total

shares shares of the |shares hares of the

! Company | ﬁ:{:m[,lﬂ

Al the beginning of the vear -

Date wise Increase / Decrease in
Shareholding during the vear | T
specifying the reasons for increase -‘fi_l_,r—"' i
idecrease (e.g. allotment / transfer /

bonusf sweat equity eic.) : I

AL the end of the year . I =

5. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
A, Remuneration to Managing Director, Whaole-time Directors and/or Manager: Nil
B. Remuneration to other directors: Nil

SM. lﬁrticulnn‘. of Remuneration Mame of Directors T;}_l-afl .-imn unt
lr-..r'

| riﬂ:pﬂ:ndcm Dhircctors

Fee for atiending board commitiee meelings

Comimission . /

Oithers, please specify / 1]

Total (1) /

2 Other Non-Executive Direclors ' /

Fee for attending board commitiee meetings |~

Commission

Others. please specily




_.:HEJ (2)

?ﬁ:rta] (BFE(1+2)

[Total Managerial
Remuneration
I:*L"hr'ﬁrall Ceiling as per the Act

. i'tl‘!_ﬂillli-l.'.:-l.'.l-?li.i;ll to Key Managerial Personnel other than MDIMEHQE&H WTD: NI
6. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section of the |Brief Details of Penalty |Authority [Appeal
Companies  |Description |/ Punishment/ [RD/ made,
Act Compounding NCLT/  |if any (give
fees imposed OURT) |Details)
A COMPANY ' = |
Penalty N
Punishment | NIL
?Efﬂmpnurbding
B. DIRECTORS
Ean}- - o B
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT ' B
Fn}:_ally = _
Punishment
Compounding

Sow and on behalf of the Board of Directors of

Airport Golf View Hotcls and Soites Private Limited

) qospa0

|

B

.___fd_____F —
J.-f"’f_

Appiah
Divector
DIMN: 0021 5646

Place: Bangalore
Date: 5 June, 2020

Director

DIN: 00738227
Place: Bangalore
Date: 5™ June, 2020



ATy
K.JTHOMAS AND ASSOCIATES ;
CHARTERED ACCOUNTANTS k
CIVIL LINES ROAD, PALARIVATTOM, - COCHIN-25 o

INDEPENDENT AUDITOR'S REPORT

To the Members
Alrport Golf view Hotels and Suites Pvi. Ltd.,
Nedumbassery

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalons financial statements of M/s.Airport Golf View Hotels &
Suites (P} Ltd, which comprise the balance sheet as at 31 March 2020, and the standalone
statement of profit and loss (including other comprehensive income), standalone statement of changes
in equity and standalone statement of cash flows for the vear then ended, and notes 1o the
standalone financial statements, including a summory of the significant accounting policies and |
oiber explenatory information (hereinafter referred to as “the financial statements™)

In ocur opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“Act™) in the manner 50 required and give & true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2020, and

profit and other comprehensive income, changes in equity and its cash Aows for the year ended on that
dare.

Basis Tor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Respongibilities for the Audit of the Standalone Financial Statements section of our report. We are
mdependent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with thess requirements and the Code of Ethics,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
aur opinion.

Information Other than the Standalone Financial Statements .nrn;l Auditors’ Report
Thereon

The Company’s management and Board of Dircciors are responsible for the other information.
The other information comprises the information included in the Company’s Annual Report,
but does not include the standalone financial statements and our auditors’ report thereon

Our apinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read -

the other information and, in deing so, consider whether the other information is materially

imnconsistent with the sumdalone (fEncial sthfcments of our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the
date of this Auditor's Report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard,

When we read the other sections of Annual Report (other than those mentioned shove), if we
conclude that there is a material misstatement therein, we are required to communicate the
matter to those charged with governance and take necessary actions, as applicable under the
applicable laws and regulations.

Management's Responsibility for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect 1o the preparation of these standalone financial staterents that Bive @ true
and fair view of the state of affairs, profit/loss and other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepied in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act,

This responsibility also includes maintenance of adequate sccounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent: and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the

aceuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financiel statements that give a true and fair view and are free from material mizstalement,
whether dye to fraud or error.

In preparing the standalone financial statements, Management and Board of Directors ape
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting

unless Management either intends to liquidate the Compeny or to céase opetations, or has no

realistic alternative but to da so.

Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain

professional skepticism throughout the audit. We also:

(Cantd...3)



* Ildentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriste to provide a basis for our
opmion. The rizk of not detecting a material misstatement resulling from fraud is higher than

tor oné resulting from error, as frand may involve collusion, forpery, intenlional Omissions,
misrepresentations, or the override of internal contral.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
mternal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

* Conclude on the appropriatencss of Management's use of the going concern basiz of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. I we conclude that a material uncertainty exists, we are
required to draw attention in our auditor”s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
However, future events or conditions may cause the Company to cease to continue as a
E0INE CONCEM.

= Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in & manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statemnents of the
current period and are therefore the key audit matters. We deseribe these matters in our
auditors” report unless law or regulation precludes public disclosure about the matter or when, .
n extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

(Contd...4)



Report on Other Legal and Regulatory Requirements

.
L.

Az required by the Companics (Audifors” Feparl) Order, 2016 (“the Order) 1ssued by the
Central Government in terms of Section 143 (11) of the Act, we give in the “Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Ordet, to the extent
applicable.

{A)As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The standalone balance sheet, the standalone statement of profit and loss (including
other comprehensive income), the standalone statement of changes in equity and the
standalone statement of cash flows dealt with by this Report arc in agreement with the
books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

¢) On the basis of the written representations received from the directors as on 31 March
2020 taken on record by the Board of Directors, none of the directors is disqualified
as on 31 March 2020 from being appointed as a director in terms of Section 164(2) of
the Act. '

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”,

{B) With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and |
to the best of our information and according to the explanations given to us:

4} The Company has disclosed the impact of pending litigations as at 31 March 2020 on
it financial position in its standalone financial statements -

b} The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

¢} There has been no delay in transferring amounts to Investor Education and Protection |
Fund by the Company during the year ended 31 March 2020 and;

(Contd...5)



d) The disclosures in the Standalone Ind AS Financial Statements regarding holdings as

wetl-as-deatings-inspectfied-banlk- ' G ovember 2076 o
30 December 2016 have not been made in these Standalone Ind AS Financial

Statements since they do not pertain to the financial vear ended 31 March 2020
With respect to the matter to be included in the Auditors' Report under Section 197(16);

In our opinion and according to the information and explanations given to us, the
remuneration paid by the company to its directors during the current vear is in
accordance with the provisions of Section 197 of the Act, The remuneration paid to any
director is not in excess of the limit laid down under Section 197 of the Acl. The
Ministry of Corporate Affairs has not prescribed other details under Section 197(16)

which are required to be commented upon by us. :

For K.J THOMAS AND ASSOCIATES

—I—'_'-'_

K- THOMAS F.C.A

Kochi, CHARTERED ACCOUNTANTS
Sth June 2020, M, NO.19454

E-mail : kjthomas and assoclates@yahoo.co.in
PH No. : 0484-2337964, 4055866 MOB : 09343254789
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NEXURE A TO INDEPENDEDNT AUDITOR'S REPORT FOR 2019-20

With reference to the Annexure A referred to in the Independent Auditor's Report to the
members of the Company on the standalone financial statements for the year ended 31 March
2020, we report the following:

(i) {a) The Company has maintained proper records showing full particulars, ncluding
quaniiiative details and situation of fixed assets.

{b) The Company has a regular programme of physical verification of its fixed assets, by
which all fixed assets are verified by the management in a phased manner over a period
of three years. In our opinion, this perindicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the
programune, certain fixed assets were physically verified by the management during the
vear and no metenial discrepancies were noticed oa such verification. '

) According to the information and explanations given to ue and on the basis of our
examination of the records, title deeds of immovable property are held in the name of
the company,

(i1) According 10 the information and explanations given to us and on the basis of our examination
of the records, the inventory have been physically verified by the Management during the year.
In our opinion, the frequency of such verification is reasonable, No material discrepancies were
noticed on physical verification of inventories between phaysical stocks and book records.

(i) According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not granted unsecured loans to Companies covered in the
register maintained under Section 189 of the Companies Act, 2013 {“the Act™).

In our opinton and according to the information given to us the Company has taken unsecured
loan from Company, or other parties covered in the register-maintained w's, 189 of the
Companies Act, 2013 (*the Act’),

5L | Name of the Company / : .

No.| Firm of Other Parties e Year-cnd Balance
Holding Company

1. | Mac Chatles India Ltd under the same 86,13,075
management ]

(iv}  Inour opinion and accerding to the information and explanalions given o us, the Company has
complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans,
making investments and providing guarantees and securities, as applicable.

(v) According to information and explanations given to us, the Company has not accepted any
deposits. Accordingly, paragraph 3(v) of the Order is not applicable to the Company.

(Contd,,.2)



(wi}_ We have broadly reviewed the books of accounts-maintained by-the- Company-pussuant to-the———

Companics {Cost Records and Audit) Rules, 2014 as amended, prescribed by the Central
Government under Section 148 of the Act and are of the opinion that, prima facie, the
prescribed accounts and records have been made and maintsined. However we have not made a
detailed examination of such records.

{vii)  (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Compaay, amounts deducted’ accrued in the books of
account in respect of undisputed statutory dues including Provident fund, Employees"
State Insurance, Income-tax, Goods and Services tax, duty of Customs, Cess and other
material statutory dues have generally been regularly deposited during the year by the
Company with the appropriate authorities.

According to the information and explenations given to us, no undisputed amounts
payable in respect of Provident fund, Employees’ State Insurance, Income-tax, Goods
and Services tax, duty of Cusioms, Cess and other material statutory dues were in
arrears as al 31 March 2020, for a period of more than six months from the date they
became payable.

(0} According to the information and explanations given to us, there are no dues of Income-
tax or Sales tax or Service tax or Goods and Services tax or duty of Customs or duty of
Excise or Value added tax which have not been deposited by the Company on account
of any dispute,

(viii} In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of dues to banks, financial institutions or Government, The
Company did not have any borrowings during the year by way of debentures.,

{ix)  According to the information and explanations given to us, the Company has noet raised any
money by way of public issue or further public offer (including debt instruments) during the
year. The term loans raised by the Company have been applied for. the purpose for which they
were raised,

(x) According 1o the information and explanations given to us, no material fraud by the Company

or on the Company by its officers or employees has been noticed or reported during the course
of our audif.

{xi)  According to the information and explanations given to us and baged on examination of the
records of the Company, the Company has paid/provided managerial remuneration in
accordance with the requisite approvals mandated by the provisions of Section 197 read with
Schedule V to the Act.

(x15)  In our opinion and according to the information and explanations given to us, the Company ig
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

{xui)  According to the information and explanations given 1o us and based on our examination of the
records of the Company, transactions with the related partics are in compliance with Scctions
177 and 188 of the Act, where applicable, and details of such transactions have been disclosed
i the standalone Ind AS financial statements as required by the applicable accounting
standards, '

(xiv)  According to the information and explanations given 1o us and based on our examination of (he
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
paragraph 3{xiv) of the Order is not applicable to the Company.
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{xv}  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable to
the Company.

(xv)  According to the information and explanation given to us, the Cafnpnny is not required o be
registered under Section 45-IA of the Reserve Bank of India Act 1934,

For K.J THOMAS AND ASSOCIATES

-

K. J. THOMAS F.C.A,

CHARTERED ACCOUNTANTS
r. WO, 18454
Kochi,
5" June, 2020,
E-mail : kithomas and associa ahoo.co.in

PH No. : 0484-2337964, 4055866 MOB : 09349254780 -
K.J.THOMAS AND ASSOCIATES (— A«/ |
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Annexure B to the Independent Auditor's Report on the standalone financial statements
of Airport Golf view Hotels & Suites (P) Ltd, Nedumbassery for the vear ended 31 March
2020

Report on the Internal Financial Controls with reference to the aforesaid standalone finaneial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act)

(Referred to in paragraph 1 (A) (f) under ‘Report on Other Legal and Regulatory
Reguirements” section of our report of even date)
Opinion

We have audited the internal financial controls with reference to financial statemnents of
XXXXX ("the Company ') as of 31 March 2020 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to financial statements and such internal financial controls were operating
effectively as at 31 March 2020, based on the intemnal financial controls with reference to
financial statements criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance
MNote™).

Management's Responsibility for Internal Financial Controls

The Company’s management and the Board of Ditectors are responsible for estublishing and
maintaining internal financial controls based on the intemal control with reference ta
standalone financial statements criteria established by the Company considering the essential -
components of internal control stated in the Guidance Note, These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the-accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial contrals with
reference to standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls with reference to standalone financial
statements.. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate mternal financial controls with reference to standalone financial statements were
established and maintained and if such controls operated effectively in all material respects,

{Contd...2)
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
intemnal financial control with reference to standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone fnancial
statements included obtaining an understanding of such internal financial controls, assessing
the risk that a material weakness exists, and testing and cvaluating the design and operating
effectiveness of internal control based on the assessed risk, The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate 0 provide a
basis for our audit opinion on the Company’s internal financial controls with reference to the
standalone financial statements.

Meaning of Internal Financial Controls with reference to standalone financial statements

A company's internal financial control with reference to standalone financial statements is g
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting prineiples. A Company's internal financial control with refercnce to
standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with suthorisations of managemenl and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls wiih reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference 1o standalone
financial statements, including the possibility of collusion or Improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone
financial statements to future periods are subject to the risk that the internal fiancial control
with reference to standalone financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For K.J THOMAS AND ASSOCIATES

=1

Kochi, 05 June 20240.

- [/ 77
—
K. J. THOMAS F.C.A,
CHARTERED ACCOUNTANTS
M. NO.19454
E-mail : kithomas and a late oo.00.in

PH No. : 0484-2337964, 4055866 MOB : 09349254780



ATRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED

VP Road. MEKKAD Past, NEDBUMBASSERY, KER i3 S
CIN - LiSS1 [I]HL‘HH]E['TED'I%
Braluice Sheet as ol March 31s6, 2020
[(Amonnt jin Rs.)
Particulars Nate phrter) Al
March 31,2020 March 31, 2019
ASSETS
Mon-current assels _
Property, plant and equipment 3 1,66,40, 567 297 61,157
Oeher intangible assets 1 158,571 233886
Financial asseds
Other financial assets 5 17,910,832 28,04,500
(Kher non-financial assets & 013,085 11,53,719
Total non-currend agsels 3.9504,055 339,43, 342
Corrent assets :
[nventories 7 31,98,853 21,74, 836
Financial assets
Cash and cash equivalents & 12,589,624 FE.24,102
Trade receivables o 13364219 1571216
Oiher son-Nnancial asscis 10 3945589 3250024
Total current asseis 770,796 1,00 0,198
4.92.74.851 4.41.03 860
Equlty and Habilities
Eqpil:r .
Equity shnre capital Ll 2,99, 88,000 2,59 BRM0
Othes eguity — 49.570 |= 33263
Total equily 10958 430 2,99, 54,737
Man-current linhilities
Financinl liahilities
Oither flsancial Habilities 12 170,000 1 0000
Total mon-current lalxilitbes 1. 70,000 170,000
Current linkilities
Financial lizbilities
Bormawings 13 B6,13,073 63,02,824
Trade pavables 14 11,7135 17.51.033
Cither non-firancial Habilites 15 0382071 40 22 067
Ttal current linbilities 1,0 ,66.421 1,390,786 823
4,92,74 851 441,03, 560

Summary of significant accounting policies (nole 7)

The accompanying notes are an integral part of the standalone financinl statensents,

As per our report attached
For K.1. Thm:fﬂ_ e Asgieintes,
Chari

Arrountants

K.J. Thomis F.C:A. {4’:: x{,

Charfersd Accountant

Membership Ne: 19454 PRLATET IR |
o\ Copkm AGtH 2
Kochi, 05 June 2020 -

T :;:_. I"'; oy, | TE ) .;E:.\

For wnd on behall of the Board of Directors of

Alrport Golf View Hotels W
£ l‘ F
.a-"'-- ——'_'__'_'_'_'_-
e - __:—__- e

R ajaj | P.B. Appialk

Directo Director

DIN : 00738127 DI 2 0215646
Bengalura, 05 june 2020




AIRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED

W Romd MEREAD-Post, NEBEMBASSERY, - KERALAGRI-SRS

CIN - U510 KL20a 3P TO0 15864

Statement of profit & loss for the year ended March 31st, 2020

{Amount in Rs.)

_ Year ended Year ended
Particulirs L March, 3020 March 31, 2019
laeame

Revenus from operations 16 572,110,624 6,19,24.417:
Cither inconie 17 195,43 54 I4,25,185
5.91,55,502 6,33,49,602
Expenses
Cost of materials consumed 18 20778710 2.32.83,761
Mainterance and upkesp services 19 37,238,603 35,25,5%87
Emplovee benelits expenss el i} 1,56,85 704 1,54,97,211
Finance costs 21 1,74, 440 1,59,623
Depreciation and amortization expense r1.51.6e10 20,95,45%
(rther expenses 22 1,62,57.521 180,62, 524
588,760,568 6,27,74,219
Frofit/iloss) before fax 2,749,023 625,383
Tax expense
Cuermend Lax 2085310 233,110
Profit/{loss) for the year (16,307} 392,273

{Other Comprehensive Income (OCT) ]
= Profit fior the vear (16,307) 3,592,273
- Mot to be reclassified to profit or loas in subsequent periods
Total comprehensive income for (he year (16,307} 3,92,173
I:arll.hg per share (Equity shares, par value of Rs. 1,000
gach)

Basic and dilwied (e} .54} 13.08

Bummary of significant aceounting policies (nate 2)

The accompanying notes are an integral part of the standalone finzncial satements,

As per oar report attached

For K.J. Thumas s'ﬁ-n-:fﬂnlﬂ.
Chartered untanis
\ e —

K F.CA. “‘Eﬁi {li o
Chartered Aecountant .1'-1'7 ta.;.-
Hﬂhhmhip No: 19454 ¥ CIVIL LINES B }1\1-::1)
F= LA AT -
Kochi, 05 Jupe 2020 o r

For and on behall of the Board of Directors of
Alrport Golf View Hotels angd Suites Private Lj i_;ﬂfaj

PR, Appiah
Director
DN : D2 15pd6G

Bengalury, 05 June 2020



AIRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED
CIN - USS101 KL200PTCO1 5864

——Eashfhow-statemes t-for-the-rear-ended et iarch; 202464

As per our report attached
For K.l Thomas & Associnies.
Eiirtered_:j. i lanis

K.l Thomas F.C.A.
Chartered Accouniant
Membership No: 19454

Kochi, 05 June 2020

(Amount in Rs.)
Porieniar Period ended 315t Year ended
March 2020 March 31, 20019
Cash Mows from operating activities
Prafit / (loss) for tlse year before tax 2,79,023 6,253,283
Adjusinents:
= Depreciation and emortization 22.51,610 2195488
= |nderest sxpense B, 74,440 159623
Operating cash Mow before working eapital changes 275,073 20,820,493
Changes [n
= {Increase) [ decrease in other fmancial assets 10,12,668 (13,090,341}
= {Increase]} S decreagze in inventoriss (10,23,997) {18,01,524)
= {Increase) [ decrease in frade receivables 2,34,787 (41,391}
={Increase) / decrease in other non-financial assels {6,535,865) (18,87,733})
- Increase / (decrease) in trade payables {15,81,758) 1,95,603
- Incrense / [decrease) in other non=financial liabilities 44 5% 104 44 54338
Cash {used in} generated from operations 51.50,012 25.90,444
Income taxes {paid ) refund {6,599, 134)| (6,79,688)
Net cash (used in)/ generated from operations 44.50,878 19,10,757
Cash flows from investing activitles
Purchaze of fixed assals (B 21, 166) {7,89.353)
WIF = Fenaovation work ) . (&,3% 600)
{84,21,166) {16,28,589)
[Cash flows from financing setivities
Borrowing from Eelated Party 23.10,25] 2108052
Interest paid {1,74,440) (1,59,623)
Met cosh from Mnancing activities 2135811 19, 48,429
Ned {Decrease)’ Incrense in Cash and Cash Equivalents (18,34 478) 22,30,197
Cash and Cash Equivalents at the Beginning of the Year 31,24,102 803905
Cash and eash equivalents at the end of the year 12,589,624 3,24,102
Components of cash and cash equivalents {refer note §)
Balances with banks:
= il current accounts 12,318,941 28,27394
Cash on hand 30,684 256,709
Cash and cash equivalents at the end of the year 12,589,624 31,24,102

¥ : 00738227

and Suites Priva

For and on belundfl of the Board of Directors of
Adrport Goll View Hot

| PR, Appiah
Direcior
DN 2 D021 5646

EBengaluru, 05 June 2020



AIRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED
CIN - USS101 KL20D3PT CO155864

Statement of chanes in equity for the year ended March 31, 2020

A, Equity share capital
Particulars (Aot in Ks)
Equity shores of Rs, 1,000 each issued, subscribed and fully paid
Balance as al 1 April 2018 2,00 88 000
Changes in equity share capital during the year 2018-19 .
Balance as at March 31, 2000 2,99 58000
Changes in equity share capital during the vear 2019-20 :
Balunce us ot the March 31, 2020 2,90 88000
B. Other equity
(Amount in Bs.)
FParticulars Gencral reserve Retalned Total Othey
Earmings Equity
BEalanee as ot April 1, 2018 212,04,500 {26,30,0358) {#,25,535)
Profit / {Loss) for the Year 2018-19 352,273 1,82273
Ealance as at March 31, 2009 22,04.500 (22,27,763) [33,263)
Profil / (Loss) for the Year 2019-20 (16,307 {16,307)
Balamce as at March 31, 2020 22,004,500 (22,54,070) {44, 570)

Summary of significent accounting policies (note 2)
The accompanying notes ars an integral part of the standalone financial statements.

As per our report attached
d Associates,

For K.J. Th
Cha

K.l Thoemas F.CA.
Chartered Accouniani
Membership No: 19454

Kochi, 05 June 2020

For and on behall of the Board of Divectors of

Airport Golf View Hotels o I?EII“H- Private Limifed

Director
DI : 002156446

EBengaluru, 05 June Hi0



AIRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED

Notes to financial statements for the year ended March 31st 2020

Mote 1:  Company Overview

Airport Golfl View Hotels and Suites Private Limited (“the Company'), Incorporated on 2 Janoary 2005 is engaped in the
hotel business in iz,

Mote 2:  Significant Accounting Policies
L01  Basis of Preparation

The financial statements of the Company have been prepared in sccordance with the Indian Accounting Standard
(Ind AS}) as prescribed under Section 133 of the Companies Act, 2013 read tozether with Rule 3 of the Compamies
(Indizn Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016,
Far all periods upto and including the vear ended March 31, 2017, the Company prepared its financial statements in
accordanse with the ecoounting standards notified under section 133 of the Companies Act, 2013 read together with
paragraph 7 of the Companies { Accounts) Rules, 2014 (Indian GAAP),

Financial Statements for the Accounting Year Ended March 31, 2018 are the Companys ficst Ind-AS fmam:jn_l
statements. The Company has adopted all the Ind-AS standards and the adoptions are carried out In decordance
with Ind-AS 101-First time adoption of Indian Accounting Standards. The transition was carried out from Indian
sccounting principles generally accepted in India as prescribed under Section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP), which was the previous GAAP, Refer
Mote *** for information on the adopted of Ind AS,

The financial statements have been prepared on a historical cost basis, excepl for certain investments in equity
instruments which is measured at fair value. The financial statements are presented in INR and all values are rounded
to the nearest thousand, except when etherwise stated,

L Useof Estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments,
estimates and assumptions that alfect the reported amounts of revenues, expenses, pssets and liobilities snd the
disclosure of contingent labilitles, at the end of the reporting peried. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainy about these aszumplions and estimates
eould result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future
periods.

203 Current Versus Non-Current Classificatlon

The Company presents assets and liabilities in the balance sheet based on current and non-current classification.

Anasset B reated as current when ji is:

- Excpected to be realized within twelve months afier the reporting pesiod, or

- Cosh or Cash Equivalents unless resiricted from being exchanged or used to seitle a liability for at least twalve
months afier the reporting period
All other assets are classified as non-current.

A liability is current when it is:
= Due to be settled within twelve months after the reporting period, or

= There i3 no unconditional rght to defier the settlement of the linkility for at least twelve months after the Teporting
period.

The Company classifies all other liabilities a5 non-cusrent.
Deferred tax assets and liabilities are classified as non- current assets and lizbilities,

104 Property, plant and cquipment
Recognition and Initial Mearurement
liems of property, plant and eguipment are measured at cost, which includes capitalised borrowing costs, leas
accimiilated depreciation and sccumulated impairment losses, if aty. Cost of an item of property, plant and
equipment comprises its purchass price, including import duties and non-refusdakle purchase taxes, afler deducting

trade discounts and rcbates, any directly atiributable cost of bringing the item to jis working condition for its
intended wse and estimated costs of dismantling and removing the item and restoring the site on which it is located.

The cost of & self-constructed item of property, plant and equipment comprises the cost of miterials and direct
Iah.uur. any other costs directly attributable to bringing the item to working condition for jts intended use, and
estitnated costs of dismantling and remay ing the item and restoring the site on which it is located.
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Il significant parts of an jtem of property, plant and equipment have different usefil lives, then they are accounted

for-as-separie-liems-{major-compenenisi-of property-plant-and-equipment:

An ltem of property, plant and equipment and any significant part initially recognised is derecognised upon dispasal
or when o future economic benefits are expected from its use or disposal. Any gain or loss arising oo derecognition
of the asget (caleulsted as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the income statement when the asset is derecognised.

Subsequent costs are included in the asset’s carrying amount or recognized as a separale dsset, 85 appropriate, ooly
when it is probable that future economic benefits associated with the item will flow to the Company, All other repair
and maintenance costs are recognized in statement of profit or loss as incurred,

Swbreguont Measurement

Subsequent expenditure is capitalised oaly i it is probable that the future econcmic benefits associated with the
axpenditure will flow to the Company.

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over
their estimated useful lives using the written down value method, and is generally recognised in the sttement of
profit and loss. Assets scquired under finance leases are depreciated over the shorter of the lease tenm and their

useful lives unbess it is reasonably certain that the Company will obiain ownership by the end of the lesse term.
Freehold lond is not depreciated.

. 05 Intangible asseis

Intangible assets acquired separately are measured on initial recognition st cost, Following initial recognition,
intangible assets are carried at cost less any accumulated amoartisation and sccumulated impairment losses, Internally
generated intangibles, excluding capitalised development costs, are not capitalised and the related expendinire is
reflected in profit or loss in the period in which the expenditure is incurred.

The wseful lives of intangible asscts are assessed as either finite or indefinite.

Intangible asscts with finite lives are amortised over the useful economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation period and tle amortisation method
for an intangible asset with a finite useful life nre reviewed ai least at the end of each reporting period. Changds ‘in
the expected useful life or the expected pattern of consumption of fitture economic benefits ambodied in the asset are
evnsidered te modify the amortization period or method, as appropriate, and are treated &5 changes in accounting
estimates. The amortisation expensa on intangible aswets with finite Hves iz recognised in the statement of profit and
boss unless such expenditure forms part of carrying value of ancther asset.

A ] Impairment of assets

The Company recognises loss allowances for expected credit losses on:

- financial assels measured &t amortised cost; and

- financial assets measured at FVOCT- debt investments,

At each reparting date, the Company assesses whether financial assets carried a1 amortised cost and debt securities at
FVOCT are credit- impaired. A financial asset is ‘credit- impaired’ when onc or more events that have a detrimental
impact on the estimated future cash flows of the financial asset have pecurred,

Evidence that a financial asset is credit- impaired includes the following observable data;

= significant financial difficulty of the borrower or issuer;

- @ breach of contract such as a default or being past dus for 90 days or more; - ;
- the restructoring of a loan or advance by the Company on terms that the Company would not consider ntherwise;
- it is probable that the borrower will enter bankruptey or other financial reorganisation; or

- the disappearance of an active market for R &ecurity becavse of financial difficulties,
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The Company assumes that the eredit risk on a financial asset has increased significantly if it is more than 30 days
pitst due, .

The Company considers a financial asset to be in defaul when:

- the borrower is unlikely to pay ils credit obligations 1o the Company in full, without recourse by the Company to
nctions such as realising secunty (if any is hald); or

- the financial asset is 363 days or maore past duoe.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are mieasured a5 the present
value of all cash shortfialls {i.e. the difference berween the cash flows due to the Company in accordance with the
contract and the cash flows that the Company expects fo receive).

Presentation of allowanee for expected credit losses in the balance sheel.

Loss allowsnces for financial assets measured at amartised cost are deducted from the gross carrying amount of the
naseis,

Far debs securities at FVOCI, the Joss allowance is chargad to profit or loss znd i% recopnised in OCI,

Write-nff

The gross carrying amount of a financial asset is written off {either partially or in full) 1o the extent that there is no
realistic prospect of recovery. This is generally the case when the Company determines that the debior does not have
assels of sources of income that could penerate sufficient cash flows to repay the amounts subject to the write-off,
However, financial assets that are written off could still be subject to enforcement activities in order o commply with
the Company's procedures for recovery of amounts due.

The Company's nos-finoncial assets are reviewed at sach reparting date to determine whether there is any indieation
of impairment, [f any such indication exists, then the asset’s recoverable amount is estimated.

Impairment of non-linanekal sssets

The Company’s non-financial assets, other than inventories and deferred tax assets, are revicwed at sach reporting
date to delermine whether there is any indication of impairment, 1f uny such indication exists, then the asset's
recoveralle amount is estimaresd,

For impairment testing, assers that do not generaie independent cash inflows are grouped together into cash-
gencrating units (CGUs). Each CGU represents the smallest group of assets fhat generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs.

The Company's corporate assets (e, central office building for providing support to various CGUs) do not
generate independent cash inflows. To determine impairment of o corporate assel, recoverable amount s determined
For the CGUs to which the corporate asset belongs. An impairment loss is recognised if the carrying amount of an
asset or CGU exceeds its estimated recoverable amoant, Impairment logses are recoghised in the statement of profit

In respect of assets for which impairment loss has been recognised in prior perinds, the Company reviews s each
reporting date whether there is any indication that the loss has decreased or ng longer exists, An impairment loss is
reversed if there has been a change in the estimates used to determine the recoverable amount, Such a reversal is
made only to the extent that the asser’s carrying amount does not exceed the carrying amount that would lave been
determined, net of depreciation or smortisation, i no impairmeni loss had been recognisad,

207 Invenlories
Inventories are valued at the lower of cost and nel realizable value. *Cost' comprises purchase cost and all expenses

incurred in bringing the inventory 1o fis presant location and condition, Cost has been determined a5 fiollows:

—

Nature of invenlory Method of valuation
[nventories of provisions, food supplics, erockery,|Cost on weighted average meathad. (Cost includes freight
cuttery, plassware, beverage, stores and operationalland other incidental expenses) or net realisable value,
supplies whichever iz lower,
Crockery, cutlery and glassware Charge to revenue

Met realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and selling expenses,
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The comparison of cost and net realizable value is made on an item by item basis, The Company periodically

L= oL ) L ) [t S ] A TULGE 2 3 ks

LR I S R

LO8  Borrowing Cosis

Borrowing costs are recognised in the Staternent of Profit and Loss in the period in which they are incurred, except
where the cost Is incurred during the construction of an asset that takes a substantial period to get rendy for its
mtended use in which case it is capitalised. Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds.

LW Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic beoefits will flow to the Company and the
revenue can be reliably measured, regardiess of when the payment is being made. Revenue is measured at the fair
valus of the consideration received or receivable, taking into account contractually defined terms of payment, and net
of taxes or duties collected on behalf of the government.

FRoom ravenue
Revenue from rooms is based on eccupancy charged on basis of room rates which is billed to the customers.
Faod and Beverages
Revenie from food and beverage are acerued based on the food and beverage served.
LI Foreign Currency

Furetlongl Currency
The Company”s financial statements are presented in INR, which is also the company’s functional currency.
Transactions and balances

Transactions in foreign correncies are initially recorded ot their respective functional CUrrency spot rafes at the
dnte transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional CUIMTENCY Spol rales
of exchange at the reporting date.

Exchange differences arising on seltlement or translation of monetary items are recognised i Statement of Profit and
Lass with the exception of exchange differences arising on monétary tems that are designated as part of the hedge of
the Company's net investment of a foreign operation. These are recognised in Other Comprehensive Income until
the not investment is disposed of, at which time, the cumulative amount is reclassified to Statement of Profit and

Loss. Tax charges and credits aniributable to exchange differences on those monetary items are also recorded in
Other Comprehensive [neome.

Mon-menetary items that are measured in terms of historical cost in a forelgn currency are translated using the
exchange rates at the dates of the initisl transactions. Non-monetary items measired at fair value in a foreign
currency are translated wsing the exchange rates at the date when the fair value i determined. The gain or loss
arising on translation of non-monetary items measared at fair vabue is weated in line with recognition of the gain or
Ioss on the change in fale value of the itemn,

211 Income Taxes
Current Income Tux

Current income tax assets and liabilities are messured at the amount expecied to be recovered from or paid to the
taxation authorities. Current income tax is measured ar the amaunt expected 0 be paid o the \mx suthorities in
accordance with the Indian Income Tax Act, 1961,

Current income tax relating to flems recognised outside Statement of Profit and Loss is recognised outside Statement
of Profit and Loss (either in other comprehensive income or in equity). Current tax jtems are t'-Ei:-:rgnim-i in
correlation o the underlying transaction ejther in Other Comprehensive Income or directly in equity, Management
periodically evaluates positions taken in the tax returns with respect to situation in which applicable tax regulations
ire subject 1o interpretation and establishes Pprovisiens where appropriate.
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Dreferred Tax

Diferred fax 18 provided usmg the labilty method on temporary differences bebween the tax bases of asests and
liakllities and their carrying amouwnts for financial reporting purposes as the reporting date.

Defesred tax linbilities are recognised for all taxable temporury differences, exiepl:

- When the deferred tax Hability arises from the initial recagnition of goodwill or an asset or liability in transaction
teat Is not @ business combination and, a2 the time of the transaction, affects neither the accounting Profit nor taxable
Profil or Loss,

- In respect of taxable temporary differences associated with investments in subsidiaries, sssociates and infenest in
Inint ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable that
the temporary differences will nod reverse in the foreseeable future,

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax crediis
and ziy unused tax losses, Deferred tax assets are recognised to the extent that it is probable that taxsble profit will
be available against which the deductible temporary differences, and the carry forward of unused tax credits and
unmsed @y losses can be utilised, except:

= When the deferred tax asset relating 1o the deductible temporary difference arises from the inftial recognition of an

astet or linbility in 8 transaction that Is not a business combination and, at the time of the ransaciion, affects neither
the accounting profit nor taxable Profit or Loss:

- In respect of deduoctible temporary differences associated with investments in subsidiaries, associates and nferest
in joint ventuses, deferred tax assets are recognized only 1o the extent that is probable that the temporary differences
will reverse in the foreseeable future and taxable profit will be available against which the temporary differences can
be utilized.
The carrying amount of deferred t1ax assets is reviewed at each reporting date and reduced to the extent that §s no
longer probable that sufficient tocable profit will be available o allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed al each reporting date and ara rmn_g,nlﬁeﬁ to the extent that
it has become probable that future taxable profits will allow the defierred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax mtes that ane expected to apply in the year when the asset is
realized or the liability is settled, based on tax rates (and tax kaws) that have been enacted or substantively enacted at
the reporting date, .

Deferred tax relating to iteins recognised outside Statement of Profit and Loss is recognised outside Statement of
Prolit and Loss (either i the Other Comprehensive Income or in the equity). Deferred tax items are recognised in

correlation to the underlying transaction either in Other Comprehersive Income or directly in equity.

Deferred tiax assets and deferred tax lisbilities are offset if a legally enforceable right exists to set off current tax
assets against curment tax lishilities and the defierred taxes related to the ssme taxalile entity and the swme taxation
authorify,

112 Earnings per Share

Basic eamings per share are calculated by dividing the net profit or boss for the year atiributable to equity
shareholders by the weighted average number of equity shares owstanding curing the vear. Partly paid equity shares
are: treated as a fraction of an equity share to the extent that they were entitled to participate in dividends relative 1o a
fullly paid equity share during the reporting period. The weighted average number of equity shares outstanding during
the year is adjusted for events of bonus issue; bonus element in a rights issue io existing sharcholders: share split:
and reverse share split,

For the purpose of calculating difuted earnings per share, the net profit or loss for the year attributable to cuiny
sharcholders and the weighted averige number of shares oulstanding during the year are adjusted for the effocts of
all potentially dilutive securities.
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213 Provisions

A provision 15 recognised when the enterprise has a present obligation (legal or constructive) 88 & result of a past
event and it is probable that an outflow of resources embodying economic benefit will be required to settle the
obligation, and a reliable estimate can be made of the amount of obligation. Provisions are not discounted to their
present value and are determined based on best estimate required to settle the obligation at the balance shest duie,
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

214 Cash and Cash Equivalents
Cagh and Cash Equivalents in the balance sheet comprise cheques in hand and cosh at bank and in hand and short-

term deposits with an original maturity of three months or less. For the purpose of the staterent of cash flows, cash

and bank balance consist of Cash and Cash Equivalents and short-term deposits, as defined above, net of sutstanding
bank overdrafts and cash credit facilites.
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115 Contingent Linbiliiies

A confingent Tiability 15 a pussible obligation that arises from past events whose existence will be confirmed by the
Qccumrence o non-cocurrence of one or more uncertuin future events beyond the control of the Company or a present
obligation that is not recogaised because it & not probable that an cutflow of resources will be recpuired to settle the
obligation. A contingent lizhility also arises in extremely rare cases where there is a liakility that eannat be
recoghised because it cannot be measured relishly, The Company does not recognise & coatingent liability but
discloses its existence in the financial statements.

316 Fair Value Measurement
The Company measures financial instruments, such as, derivatives at fair value at cach halance sheet date.
Fair value is the price that would be received 1o sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

The fair value of an assct or a liability is measured using the Rasumplions that market participants would use when
pricing the asset or lability, assuming that market participants act in their economic best interest,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient daty are
available to measure fair value, maximizing the 1se of relevant ohsarvahle mputs and minimizing the use of
unohservable mputs.

All azseiz and lisbilities for which fair value is measured or dischosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant 1o the fair
vahee measuremel 5 o whole:

Level 1 - Quoted {unadjusted) market prices in active markets for identical assets or liabilities;

Level 2 - Valuation techniques for which the lowest level input that is significant 1o the fair value
measurement is directly or indirectly observable;

Level 3 - Valuation technigques for which the lowest lave] input that is sipnificant to the fair value
measurement is unchservable,

217 Financial lnstruments

A financial instrument is any contrect that gives rise to a financial asset of one entity and a financial lisbility or
equity instrument of another entity.

Initial Recognition and Measurement

All finaneial assets are recognised initially at fair valee plus transaction costs that are attributable to the acquisition
of the financial asset except in the ease of financial assets recorded at falr vislue through Statement of Profit and
Loss. ¥

Finaneial liabilitics are classified as financial Habilities at fair value through Statement of Profit and Loss, leans and
barrowings, paysbles, or as derivatives designated as hedging instruments in an effective hedge, as nppmprlul;. All
lnancial liabilities are recognised initially at fair valee and, in the case of loans and borrowings and payables, nat of
directly attributable trensaction costs.

Subscquent Messurement
il Fincmeial assets carvied af amartised cost
A financial asset is subséquently measured at amortised cost if it is held within a business model whose objective is

to hold the asset in order to collect contraceual cash flows and the contractual terms of the financial asset give rise on

specificd dates 1o cash flows that are solely payments of principal and interest on the principal amoust outstanding.
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(1) Financial Assets at fair value through other Comprebensive Income

A Tmancial assel 15 subsequently messured at fair valoe through other compeehensive income if it i held within a
business model whose objective is achieved by both collecting contractual cash fows and s2lling finansial assets and
the contractual terms of the financial asset give rise on specified dates 1o cash fMows that are solely payments of
principal and interest on the peincipal amount outstanding. Further, in cases where the Company has made an
irrevocable election based on its business model, for its investments which are classified as equity instruments, the
subsedquent changes in fair value are recognized in other comprehensive income.

{16} Fimaneial Assets at fair valwe through Statement of Profit and Lass

A financial asset which is not classified in any of the sbove categories are subsaquently fair valied through
Sratement of Profit and Loss.

{iv) Equity Investments

All esquity mvestments with the scope of Ind AS 109 are measured at fair value. Equity instrumenis which are held
for trading amnd contingent consideration recognised by an acquirer in a business combination 1o which ind AS 103
applics are classified as at Financial Assets at fair value through Statement of Profit and Loss. Equity instruments
included within the Finaneial Assets at fair value through Statement of Profiz and Loss category are measured at fair
value with all changes recognised in the Statement of Profit and Loss.

fv) Firancial Liabilitles

Financial linbilities are subsequently carvied af amortized cost using the effective interest method, except for
contingent consideration recognised in a business combination which is subscquently measured at fair value throwgh
Statement of Profit and Loss, For trade and other payables meaturing within one year from the balance sheet date, the
CATYINg amaunts approximate the fair value due to the short maturity of these instruments.

Interesi-bearing loans and borrowings are subsequently measured at amostised cost wsing the Effective Interest Rate
method. Gains and losses are recognised in Statement of Profit and Loss when the labilities are derecognised as well
as through the Effective Interest Rate amortisation process. Amortised cost is caleulated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the Effective Interest Rate. The
Effective Interest Rate amortisation is ineluded as finance costs in the Statement of Profit und Loss.

Reclassification of Financial Assets

The Company determines classification of financial assets and liabilities o initial recognition. After initial
recognition, no reclassification iz made for financial assets whicl) are equity instruments and financial liabilities. For
financial assets which are debt instruments, & reclassification & made only if there is a change in the business model
for managing these assets. Changes to the business mode] are expected to be infrequent. The Company’s senior
management defermines change in the business model a5 & result of external or internal changes which are significant
te the Company’s operations. A change in the business model seeurs when the Company either begins or ceases to
perform an activity that is significant to its operations. I the Company reclassifies finuncial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the immediately next reporting
peniod following the change in business model. The Company does not restate any previously recogmised gains,
losses (including impairment gains or losses) or interest.

The following table shows various reclassifications and how they are accounted for:

Original Classification Revised Classification Accounting Treatment

Amortized cost Financial Asszts a2 fir Falr value is measured at reclassification date, Diifference
:]':: ”:"'g“f:ismmm Of between previous amortised cosl and fair value s
ofit an 8 e
recogiized in Statement of Profit and Loss,
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Finaicial Assets at fair value Amoriized cost

Fair value at reclassification date becomes its new gross

throngh Statement of Profit

ind Loss

Amortized cost Finamcial Assets al fair
¥ilue through other
Comprelensive lncome

Financinl Assets at fair value Amortized cost
through other
Comprehensive Income

Financial Assets at fair value Financial Assets at fair
through Statement of Profit  value through other
and Loss Comprehensive Incams

Financial Assets at fair valee Financial Assets at fair

CHrTYINE ST, Effeclive Inferest Rate 15 calculated

basad on the new gross carrying amount, -
Fair value is measured at reclassification date. Difference
betwesn previous amortized cost and fair value s
recognized in Other Comprehensive Income. No changs in
Effective Interest Rate due to reclassification.

Fair value at reclassification date becomes its new
amatized cost carrying amount. However, cumulative
gain or koss in Other Comprehensive Income is adjusted
against fair value. Consequently, the asset is messured as
if it had always been measured at amortized cost.

Fair value at reclassification date becomes its new
carrylng amount. No other adjustment is required.

Assets continue o be measured af falr valwe, Cumuladive

through eches value through Statement of
Comprehensive Income Profit and Loss gam o

Comprehensive [ncome is reclassified to Statement of

loss  previously  recopnized in Other
Profit and Loss at the reclassification date,
(Misetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reparted in the consolidated balance sheet if
there is a currently enforceable legal right to offset the recopnised amounts and there is an infention to settle on @ net
basis, to realise the assets and settle the liabilities simuhtanecusly.

Derecognition of Financial Instrument
A financial asset is primarily derecognised when:

= The rights to receive the cash flaws from the asset have expired or _

- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation tﬂ-pa:.: the
received cash flows in full without material delay to a third party under a pass-through arrangement; and either (a)
the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the sset.
When the Comipany has transferred its right fo receive the cash flows from an u.as:ef. or has entered into & pass-through
arfangement, it evaluates if and o what extent it has retained the risks and rewards of ownership, When it has neither
transfesred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues 1o recognise the transferred asset to the extent of the Company's continuing involvement. In that
case, the Company also recognises an associated liability, The transferred asset and the sesociated lizbility are
measured on o basis that reflects the rights and obligations that the Company has retained.

A financigl hability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lendar ab substantially different terms, or
the terms of an existing libility sre substantially modified such an exchange or modification i3 treated as
derecognition of the original lisbility and the recognition of & new linbility. The difference in the respective carying
amounts is recognised in the Statement of Profit or Loss.
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18 Share Capital

Ordirery 2Ires are classibicd a8 equily. [ncremental coss directly attributable to the issuance of new ordinary shares
are recognised as a deduction from equity, net of any tax effects.
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4

Balance asaf April 01, 2008
Addinions
Bealunce ns nf March 31, 2009

Balars: o at Apal 00, 201%
Audditions
Balamee a at March 31, 2020

DM precintion
Badsnee as ot April 01, 2008

Diepreciatian far the year
Balamee as st Marchk 31, 2019

Bolance s =t April (1, 201%
Depreciution for the year
Balsree us of March 31, 2020

Net bloch

Intnngible assels
{Amount in Bs.}
Cnmpmier
_ Software Tuwtal
Giross Block

1,535,615 135,618
2,58,500 2,58,500

414,118 414,118

414,118 414,118
152,242 1.52.242

5 G, 1600 566,360 |

74,604 74,604
115,528 115,328
150,132 190,132
1,560,133 190,132
2,17.657 217457

417,780 407,759

Balunee 55 at Muarch 31, 220

158,571 158571

Balamee @ wt Mareh 31, 2009

223906 2,213,086
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INotes 1o financial statements for the yvear ended Ma

[Amount in Re)

Particulars

As ai As at
May 31, 2020 Mar{-i_r_.]l. EAIN L]

Mote 5;  Other financial assets
Deposits

Note i:  Diher non-financisl assets
Advance tax {net of provision for taxes)

Mote T: Inventorics
Consumables

Mote 8:  Cash and Cash Equivalents
Balances with Banks
= On Current Accounts
Cash in hand

Mote 92 Trade Recelvables
Unsecured eonsidered good
Trade receivables
Unsecured considered doabiful
Trade receivables
Less: Provision for devbtful debts

MNote 10:  Odher Non-Financial Assets
Prepaid expenss
Advance employes
Advanca with supplier
Balances with povernment suthorities

Note 11: Share Capital
Authorised

30,000 (30,000) Equity Shares of Rs. 1 004\- cach

Issued, Subscribed and Fully Paid up

29,988 (29,988) Equity Shares of Bs. 1.000/- each

17.91,832 28,04,500
17.01,832 18,014,500

i - — ==
9,13,085 11,53,719
9,13,085 11,53,719
31,098,853 21,74,856
— 31,98,853 21,74,856
12,38.941 28,27,394
50,684 2,596,709
12,859,624 31,24,102

— —i =
13,36,429 15,71.216
13,36,429 1571216
31.62.848 26,75,948
- 60,000
164,057 1,02,500
6,18,584 4,51,576
39,45,859 32.00,024

—_—— ——

3,00,00,000 3,00, 00,000
J00, 00, 000 3,000
2,90 82,000 2,99 .88,000

2,998,000 2,99,88.000

(u) List of persons holding more than 5 percent shares In the Compsny

it

Mame of the share halder

Mo of shares

As at Mareh 31, 2010
¥ holding

Mac Charles {Indiz) Limited

100%




AIRFORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED
CIN - USS1H KL2M3PTOW 5564
Notes ta financinl statemenis for the yvear ended March 3131 2020

(Amount in Rs.)

As ol As i

May 31, 2020 March 31, 2019
(b} Reconciliation of the aumber of shares outstanding at the beginming and at the end of the repartin

Particulars

As at March 31, 2020
Particulnrs

Mo of shares . Value
Al the beginning of the vear 29088 2,99 88,000
Issued during the year - :

Outstanding at the end of the year 29,988 - 2.99.88,000

{r) Rights, Enfitlements und Obligations Attached to Equity Shares;

The Company has only one class of equity shares having par value of Rs. 1L000 each. Each holder of
the cquity share, as reflected in the records of the Company as of the date of the shareholders' meeting,
is entitled to one vote in respect of each share held for all maners submitted b vote in the shareholders'
The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of
Dircctors is subject o the approval of the shareholders in the enguing General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be enitled to receive any

of the remaining assets of the Company aflter distribution of all preferential amounts. The distriburtion
will be in proportion to the number of equity shares held by the shareholders.

{(d) Buy back of shares and shares allotted by way of bonus shares;

There have been no buy back of shares, tssue of shares by way of bonus share or [ssue of share
pursuand to confract without payment being received in cash for the period of five years immediately

preceding the balance sheet date,
Note 12:  Other financial linbilities - non-current
Security deposits 1,770,044} 1, 70,000
l!'?gﬂl]l]- 1, 71,000
Note 13: Borrowings - current
Inter-corporate deposits from related parties B6, 13,075 63,00 824
86,153,075 6302824
MNote 14: Trade payables
Trade payables 11,71,275 27,53,012
HITLITS 37;|ﬂ2
Note 15 OMher non-financial Babilitios
Advance from customess 3,72,740 335296
Statutory dues 2,63,407 7,010,674
Liability for expenses 3743923 38,85,997
Cther Advance 50,000,000

93,582,071 49,132,967



AIRFORT GOLF YIEW HOTELS AND SUITES PRIVATE LIMITED

CIN - Us5101

Motes to finuncial statements for the year ended March 315t 2020

Parbiculs Year Ended Year Ended
P May 31, 2020 March 31, 2019
Mote 16: Revenue from operations
Sale of products 38906123 433,45 441
Sale of seryices I,82,15,503 1LBS, 78977
Er- I 01924 417
Note 17: Other income
Kental income I037 436 E.0% 530
Interess income 98452 BT.040
Miscellanesus meome 802078 528,615
s 13,!3,966 14,25,185
Mote 18: Cost of material eonsumed
Opening stock of provisions, food and beverages consumed 21,74,856 3,73,332
Add: Purchase of provisions, food and beverages 2,18,02,707 25085285
Less: Closing stock of provisions, food and beverages consumed 51,908,853 21,74, 856
207,778,710 2,32 83,760
Note 19: Maintenance and npkeep services
Guest sceomimodation and kitchen 564,535 6,90,659
Rapairs and maintenance :
Repairs and malntenance Building 7,320 38,938
Repairs and maintenance Plant & Machinery 16,64 590 13,356,935
Interiors, furniture and othars
Housekeeping expenses 14,71,048 14,36,055
J-TIIE,E'DJ 3&25,53&
Note 20:  Employee benefits expense
Salaries and wages 128,58, 19¢ I, 200 14,029
Contribution to provident and other funds 24, 76,611 28 9B 554
Staff welfare expenses 30,487 5,84 668

1,56.85,294 1.54,97.231



AIRFORT GOLF ¥IEW HOTELS AND SUITES PRIVATE LIMITED

CIN - US5101K 3
Motes to financial statements for the year ended March 315t 2020

Particuturs Yenr Ended Year Ended
May 31, 2024 March 31, 2019
Maote Z1: Finunce cost
Interest eopenzos 174,440 1,58 623
-'I’?‘M —-=—I1i5ﬁgéﬁui
Mote 220 Oiher expenses
Power and fuel 60,536,781 64,30, 204
Eates & taxes 63,.84,227 65,089,128
Legal and professional fecs 6,119,946 13,50,621
Security cxpenses 6,985,653 296,827
Sales and promotional expensas 14,584,861 12,40, 848
Postage, telex and telephones 1,78.018 237,144
Audit fees* 249,500 2.49,500
Insurance D BHS 71,645
Travelling and conveyance 225135 205,585
Dionations - 43,400
Printing & statiopery 132,741 202,082
Miscellaneous expenses 147,075 95,547
3 1,62,57.521 1,84,62.533
“Auditors’ remuneration:
Statutory audit fees 25,0003 25,000
Taxathon and other matters 2,24, 50 2,234,500

2,449,500 2,49.500




AIRFORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED
CIN - USSI0IKLIO0SPT OO 5864

MNotes (o finansial slatements for il_i;ﬂ, yer eided Mareh st 2000

Fartlcalars

{Amount in Rs.)

Year Ended Year Ended
March 31, 2020 Mlarch 31, 2019

Note23:  Countingent Liabilities, Capital and Other Commitments
There: are no contingent liabilities and there are no contracts remaining to be executed on capital sccount and not

proviced for as at the balance sheel date (Nil). Further, there are no other commitments as on March 3 I, 2020 (Mil}

Mote 24:  A: Reconcilintion of Tax Expense and the Accounting Profit multiplied by India's Domestic Tax Rate:

Accounting profit before Income tax (16,307 392273
Tax at the Indian fax rate of 25,1 6% {Maorch 3 b, 2009: 25.75%) - 101,010
Effect of:
Loss of previous year sef off = {356,805
Others 2,95 330 22,685
At the effective income tax rate is Nil (March 31, 2007 : Mil) 2,95 330 (2,535,110)
Income: tax expense reported in the statement of profic and loss 195330 233,110
———— e

B: Unrecognised Deferred Tax Assets:

Beferred tax assets have not been recognised in respect of the following items, because it s nat probable that future
taxable profit will be available agamst which the company can us# the benefits theré from

Impact of tax losses 34,04 6590 3761495
Others 7.22.092 275,565

Based on the information available with the Company, no amount was oulstanding s at March 31, 2020, March 31,
Note25: 219 and 1 April 2018, to vendors who are registered as micro, small or medium enterprizes under “The Micro,
Small and Medium Enterprises Development Act, 20067 (*MSMED Act’),

MNote 26: Expenditure on Corporate Socinl Hespoosibility activities

Since the Company does net meet the criteria specified in Section 135 of the Companies Act, 2013, the Company is
mot required to spend any amount on activities related to eorporate social responsibility for the year ended March 31,
200,

Mote 27 Scgment Information

The Company Is primarily engaged in the hotel business in India and as per Indian Accounting Standard — 108 on
“Operating Segments” it is considered to be the only reportable business segment. The Company is operating in
India. which is considered as a single geographical segmant,



— AIRFORT GOLF YIEW HHOTELS AND SUITES PRIVATE LIMITED
CIN-US5101 KL2003P TCO1 5864

MNote 28: Disclosure on financial Lishilities

(Admount in Ks.)

Particulars Carrying value | Carrying value as
as at March at March 317 2019
] 3172020
Financial Assets Measured at Amortised Cosf -
=Cash and cash equivalents 12,809,624 31,24,102
-Trade receivable 13,536,429 15,71,216
=Other financial assets 17,91,832 28,104,504
k. 44,17,585 74,990,518
Financial Liabilities Measured at Amortised Cast ;
-Borrowings 86, 13.075 6302524
-Oither financial liabilities 1, 70,000 1, 70, (W00
-Trade payable 15,71,275 217.53,032
00,54.350 921,25 856

Note 29: Financial Instruments-Risk Management

The company's financial assets majorly comprise of loans to related parties, other receivable from related parties
and Cash & cash equivalents. The company’s financial liabilitics and trade payables,

The eompany is exposed to credit risk and interest rate risk arising out of operations and the use of financial
Instruments. The Board of Directors have overall responsibility for establishiment and review of the company s
management framework.

The company®s risk management policies are established to identify and analyse the risk faced by the company , Set -
Appropriate risk limits and controls, and to monitor risk and adherence to limits. Risk management policies and
systems are reviewed regularly to reflect change in market conditions affecting business operation and the
company’s actives,

() Credit Risk

Credit risk is the risk that the counterparty will nat meet its obligation under a financial instrument or loan given
leading To financial loss. Cash and bank deposits are placed with banks and financial institution which are regulated,
Management does not expect any of its counterparties to fail to meet its obligations, :

(b) Liquidity Risk

Liquidity risk is the risk that the company will encounter difficulty in maeeting financial obligations due to shortage.
The company’s exposure to liquidity risk arises primarily from mismatches of the maturities of financial assets and
liabilities, The company's ohjective is to maintain a balance between continuity of funding and flexibility, The
company has a dedicated treasury management team which monitors on a daily the fund position/requirement of
the company. The treasury management team plan the cash flow of the company by planning and identifying future

mismatches in funds availability and reports the planned dcwrrent liquidity position to the lop management and
board of directors of the company.



AIRPORT GOLF VIEW HOTELS AND SUITES PRIVATE LIMITED
CIN - DSS101 K L23PTOD] 25404
Motes to Mnancial statemests Tor tie vear emded March 3151 2020

Exposure o Liguidity Risk

The table below summarises the maturity profile of the Company®s financial assets snd Habilities at the end of the reporting

cash flows: '
Lass tham 1 1te5s
March 31, 2020 HERy i More tham 3 years Tuoinl
Financial Assels
- Cash and Cash Equivalents |, 285,624 - - 12894524
= Trade receivable 1,336,429 = - 1,336,429
= (Hlper financial aesets H 1,791,832 - I, 791 832
2,626,053 1,791,832 - 4,417,885
March 31, 2020 Las . 165 More than 5 years Tatal
year VEAlS
Non-Derivative Financial Linbilities
- Bomowings 3,613,075 . = E6513.075
= Qither Financial Liakilities a R E] = 170 (WK}
= Trade Payahle LATL2TS = . 1171275
9,784,350 17740, (kiR = - D954 350
Mareh 31, 2019 ot G i Mlioes thoua 5 Total
year vears YEaurs
Financial Asscts
- Cash and cash equivalents 324,102 - = 3,124,102
- Trade receivable 1,371,216 - . 1571216
= {dher financial assets & 28404, 500 - 204 500
4,605 318 2_804,500 . TAU0.818
March 31, 2019 Tt 1 Mo More thaa § Tatal
year VEars YEOTE
Mo Derivative Financial Liabilifies
- Borrowings G M2 324 - 6,302 524
= Cher financial lialilities - L 0 D0 = I 70,000
- Trade payable 2,733,032 - - 2,753,032
2,783 (132 6472824 - 0,325 RS




AIRPORT GOLF'VIEW HOTELS AND SUITES PRIVATE LIMITED

CIN-U55101 KL2003PTC105 S64

| Note financial statements for the year ended March 31712020

|

Notedl: Capital Management

For the purpose of the capital management, capital includes Issued equity capital, share
premium and all other equity reserves attributable to the equity holders of the parent..The
primary object of the company's capital management is to optimize the shareholder value.

The company manages the capital structure based on an adequate gearing which vield high
shareholder Value b which is driven by the business requirement for capital expenditure and
cash flow requirements for operations and plans of business expansion a end consolidation.
According based on the relative gearing and effective operating cash flow gencrated the
Company manger the capital either by raising required funds through debt, equity or through
payment of dividend. The current gearing of the company is as under:

Particular March 31,2020 | March 31,2019
Borrowing 86,13,075 -1 63,02,824
Cupilal - Equity Attributable to the Equity Holders | 2,99,38,430 2,99.54,737
Capital and Net Debt 3,85,51,503 3,62,57,561

Note 31: Earnings per share (EPS)

The following reflects the profit and weighted average number of share data used in the basic

and diluted Eamings per share computation:

Particular March 31,2020 | March 31,2019
?mﬁlf{lcrss} for the year for calculating basic

and Diluted Earnings per share (16,307) 3,92,273

Weighted average number of equity shares of

caleulating basic and diluted Earnings 20088 20988
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Motes o financial statements for the venr ended March 31, 2020

[Amount in Be}

Yenr Ended Yenr Ended
March 31,2020 March 31, 2019

Farticulnrs

Mote 32 Related Party Dischosurs
(2 MNames of related parties where contral exists frrespective of whether transactions have occurred or nat:

Holling Compamy Miac Charles (India) Limited
() Transnctions with Related Purfies ;
Amuisunt repeid

Mac Charles {India) Limited 124.60.250) (19,38, 052)
(o} Amount Qualstundineg as on the date of Bolance Sheet -

Borrowings Mareh 31, 2020 March 31, 2019

Mag Charles { Inslin)y Limiced 86 13075 61,52 824

(d) Related party relationship is as identified by the management and relied upom by the auditors.

(g) Mo amounts i respect of related parties have been written off written back during the year, nor has any
provision besn made for doabifil debts’ receivable,

As per our Report Attached

Fior and on Behalf of the Board of Dircctors of
Airport Golf YView Hotels and Swi i

e
. K.1-Thiomas F.C.A, T P.B. Appiah
Chartered Accountani /ﬁf’ﬁﬁ"h —LI-".:&E;_;;} | Dircctor
Membership No: 19454 47 x%,}:‘ DIN : #0T38227 DIN : D02 15646
f ?fﬁvlL LINES RoADe |
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