
To 

Mac Charles (India) Ltd. 
Regd. Office 
P. B. No. 174, 

28, Sankey Roact, 
Bangalore - 560 052 

Tel : 2226 2233 / 2228 2828 

Fax : Intl. (0091-80) 2226 7676 / 2226 2050 
E-mail : lerne@lemerldlenbangelore.com

30th January, 2020 

The General Manager-Listing 

BSE Limited 

24th Floor, P J Towers, Dalal Street, Fort 

Mum ba i-400001 

Submitted electronically through the BSE listing centre portal 

Sub: Outcome of the board meeting held on 30111 January, 2020 

1) Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, considered and approved the Unaudited
Financial Results for the Third Quarter and Nine months ended 3P' December, 2019
alongwith the Limited Review Report ("LRR") of the statutory auditors thereon. A
copy of the aforesaid Unaudited Financial Results along with the Limited Review
Report from the Auditors thereon are attached.

2) Demolition of hotel building and re-building the said space for Commercial purposes.

Ref: Scrip Code 507836 

This is to inform you, that the Board of Directors of the Company at its meeting held today, 

has taken the fol lowing decisions: 

I. Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, considered and approved the Unaudited
Financial Results for the Third Quarter and Nine months ended 3 l 51 December, 20 I 9
alongwith the Limited Review Report ("LRR") of the statutory auditors thereon. A copy of
the aforesaid Unaudited Financial Results along with the Limited Review Report from the
Auditors thereon are attached.

2. Demolition of hotel building and re-building the said space for Commercial purposes.

We request you to take the same on record. 

Thanking you. 

Yours faithfully 

For Mac Charles (India) Limited 

Company Sec ·etary and Compliance Officer 



B S R & Associates LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach. B Block, 3rd Floor 
Off Intermediate Ring Road 
Bengaluru 560 071 India 

Telephone +91 80 4682 3000 

Fax +91 80 4682 3999 

Limited review report on unaudited quarterly consolidated financial results and consolidated 

year-to-elate results of Mac Charles (India) Limited under Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

Board of Directors of Mac Charles (India) Limited 

I. We have reviewed the accompanying statement of unaudited consolidated financial results of Mac
Charles (India) Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group"), for the quarter ended 31 December 2019 and year to date results for the
period from I Apri I 2019 to 31 December 2019 ("the Statement"), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBJ (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations').

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review C?l Interim Financial h?f'ormatio11 Pe,formed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of al I significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the financial results of Airport Golf View Hotels and Suits Private Limited,
Neptune Real Estate Private Limited and Blue Lagoon Real Estate Private Limited.

B S R & Anoc:iotes la portnorshlp rmn wilh Rogisln,lic,n 
No. 8A69226J convened into 8 S R & Associates LL.P 
(I Um;ted liabTrty Partne,stup with llP Registration 
No. AAS -8182) wi1h affect from October 14. 2013 

�··- Office: 
5th Floor, l.odha Exx:elus 
Apollo Mils Compound 
N M Joshi Ma,v. Mahalakshml 
Mumbai 400 011 



B S R & Associates LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review reports of the other auditors reterred to in paragraph 6 below, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of the three subsidiaries included in the Statement,

whose interim financial information reflect total revenues of Rs 16.02 million and Rs.44.69 million and

total net profit/(loss) after tax of Rs 0.46 million and Rs (47.59) million, for the quarter ended

31 December 20 I 9 and for the period from l April 2019 to 31 December 2019, respectively, as

considered in the consolidated unaudited financial results. These unaudited interim financial

information have been reviewed by other auditors whose reports have been furnished to us by the

management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures

included in respect of these subsidiaries, is based solely on the repo11s of the other auditors and the

procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not

modified in respect of the above matters.

for B S R & Associates LLP

Chartered Accountants 

Firm's Registration No. 11623 I W/W-100024 

Partner 

Membership No: 211386 

UDIN: 20211386AAAAAU9740 

Place: Bengaluru 

Date: 30 Januaiy 2020 



MAC CHARLES (INDIA) LIMITED 
CIN: L55101KA1979PLC003620 

Registered office: 28 Sankey Road, P 8 No.174, Bangnlore-560052 

Part I: Statement or unaudited standalone financial results for the quarter and nine months ended 31 December 2019 

SI.No. Pnrticul:trs Quarter ended 
31-Dec-19 30-Sen-19 31-Dec-18
Unaudited Unaudited Unaudited 

I Income 

n) Revenue rrom operations 56.67 85.51 74.29 
b) Other income 1.25 11.32 19.71 

Tot:il income (n+b) 57.92 96.83 94.00 

2 Expenses 

n) Cost of material consumed - -

b) Mai ntcnance and upkeep services 4.79 3.64 2.81 
c) Employee benefit expense 2.39 3.45 3.39 
d) Finance costs 27.43 28.08 26.38 
e) Depreciation and amortization expense 8.98 8.83 9.19 
I) Other expenses 0.75 19.49 8.43 

Tot:il cxnenses (a+b+c+d+e+f) 44.34 63.49 50.20 

3 I' rofit/(luss) bcrore exce11tionnl items and tax (1-2) 13.58 33.34 43.80 

4 Exceptional Items - - -

5 J>rolit/(luss) before lax (3+4) 13.58 33.34 43.80 

6 Tax cXJJ\!nsc (8.41) 0.15 15.09 

7 l'rolit/(loss) from continuing 01>erntions nrter tax (5-6) 21.99 33.19 28.71 

8 Prolit/lloss) from discontinued ooerations (184.48) (7.31) 50.60 

9 Tax exocnsc of discontinued ooerations (35.45) 0.37 12.31 

10 Prolit/(loss) rrom discontinued operations after tax ( 8-9) (149.03) (7.68) 38.29 

II Prolit/(loss) for the period ( 7+ I 0) (127.04) 25.51 67.00 

Olhcr t:omprchcnsivc income 

Items lhal will 1101 be reelnssified to profit or loss, net or tax: 
Rcmeasurcmenls of defined benefil liability/(assel) (2.11) 0.35 1.69 
Equity ins1rumcn1s through Other Comprehensive Income - net changes in 0.07 0.56 (2.09) 
foir value 

Income tax rcla1ing to items that will not be reclassified to profit or loss 0.51 (0.21) 0.35 

12 Olhcr co111urchcnsivc incomc/(loss) for the ucriod, net of tnx (1.53) 0.70 (0.05) 

13 ·ro1al co11111rehcnsivc ineomc/(loss) for the ucriod (11+12 ) (128.57) 26.21 66.95 

14 Paid-up equity share capital (face value of Rs. 10 each) 131.01 131.01 131.04 

15 Reserves excluding revaluation reserve - - -

16 Earnings per equity share (not annualised) 
Continuing operations 
(a) 13asic (Rs) 1.68 2.53 2.19 

(bl Diluted (Rs) 1.68 2.53 2.19 
Discontinued Operations 
(a) l3asic (Rs) (11.38) (0,59) 2.92 

(bl Diluted (Rs) (11.38) (0.59) 2.92 
Continuing & Discontinued operations 
(a) Basic (Rs) (9.70) 1.95 5.11 

(bl Diluted (Rs) (9.70) 1.95 5.11 
See acco111pa11yrng notes to the financial resulls 

r 111 1111 1011 except per s u,re ala (R 'ft d !) 

Nine-months ended Year ended 
JI-Dec-19 31-Dee-18 31-Mnr-19 
Unaudited Unaudited Audited 

195.12 194,04 246.56 
22.70 68,82 82.78 

217.82 262.86 329.34 

- - -

13.88 9.32 14.56 
9.29 10.18 13.58 

83.72 79.94 107.00 
26.87 27.48 35.92 
34.90 22.33 52.24 

168.66 149.25 223.30 

49.16 113.61 106.04 

- - 300.00 

49.16 113.61 406.04 

(11.18) 17.54 106,65 

60.34 96.07 299.39 

(170.27) 133.32 205.94 

/27.74) 39.87 65,01 

(142.53) 93.45 140.93 

(82. 19) 189.52 440.32 

(1.41) 0.89 (0.45) 
0.72 (2.09) -

0.17 0.35 -

(0.52) (0.85) (0.45) 

(82.71 188.67 439.87 

131.01 131.04 131.01 

- - 3,051.83 

4,61 7.33 22.85 
4.61 7.33 22.85 

(10,88) 7.13 10.76 
(10.88) 7.13 10.76 

(6.27) 14.46 33.61 
(6.27) 14.46 33.61 



Notl·s: 

The Sta1c111c11t of unaudited standalone financial resulls ('the Statement') of Mac Charles (India) Limited ('the Company') for the quarter and nine months ended 
JI December 2019 has been reviewed by the Audit Committee and thereafter approved by the Board of Directors in its meeting held on 30 January 2020. 

1 The financial results for the quarter and nine months ended 31 December 2019 was subjected to 'Limited Review' by the Statutory Auditors of the Company and 
they have issued au unmodified report. The review report of the Statutory Auditors is being filed with Bombay Stock Exchange and is also available on the 
Company's website www.maccharlesindia.com. 

Pursuant to the provisions of Listing Agreement, the Management has decided to publish unaudited consolidated financial results in the newspapers. However, 
the unaudited standalone financial results of the Company will be made available on the Company's website www.maccharlesindia.com and �Isa on the website 
ofBSE (www.bseindia.com). 

4 In accordance with Ind AS I 08, Operating segments, segment infom1atio11 has been provided in the unaudited consolidated financial results of the Company and 
therefore no separotc disclosure on seb'lllent infonnation is given in these standalone financial results. 

E!Tectivc I April 2019. the Company has adopted Ind AS 116 "Leases" and has evaluated all the existing lease controcts as on I April 2019 and has noted that 
the e!Tcct of this adoption did not have a material impact 011 the fi11a11cial results for the quarter and nine month ended 31 December 2019. 

6 The Company has acquired 100% shareholding in the Blue Lagoon Real Estate Private Limited aud Neptw1e Real Estate Private Limited on 3 July 2019. An 
amount of Rs 2,035 million was paid for the acquisition of these companies. 

7 During the quat1er ended 31 December 2019, U1e Company recovered Rs. 13 million of the Rs. 30 million intercorporote deposits given to 1l1rishul Developers. 
Consequently, the provision made was also reversed in the income statement. 11,e other expenses presented in the standalone/ (consolidated) results is net of 
reversal of provision of Rs. 13 million. 

S Discontinucc.l Operations 

ii 

For commercial reasons management proposed that the Hotel operotions of the Company be discontinued. In the meeting of the Board of Directors held on 26 
August 2019, approval was granted for the discontinuation of the hotel business. Consequently, pursuant to the requirements of lud AS I 05 - Non C11rre111 

.-lsse1.1· Held fi,r Sale and Disco111in11ed Operalio11s, the Compauy has classified the assets and liabilities pertaining to the Hotel business for the current and 
prior periods presented as 'Assets/ liabilities associated with discontinued operations' and measured them at lower of cost and fair value as at 31 December 
2019. 

The net prolit/(loss) from the hotel operations of the Mac Charles (India) Limited has been presented separately as 'Discontinued operations' in the statement of 
profit/(loss). 

The results from Hotel operations of the Company are as follows : 

Particulars 

Income 

a) Revenue from operations 

b) Other income 
Total inrnmc ln+bl 

Expenses 

a) Cost of material consumed 
b) Maintenance and upkeep services 
c) Employee benefit expense 
d) Finance costs 
d) Depreciatiou and amortization expense 
e) Other eXDCIISes 

Totnl expenses (a+h+c+d+c) 
l'rotit/(loss) before tax 
Tnx expense 

l'rotit/(loss) from discontinued O()erations after 
l;IX 

. .  Appiah 

i ·cctor 

I cc : Bangalore 
Date: 30 January 2020 

31-Dec-19 
Unaudited 

7.46 
0.06 
7.52 

2.35 
2.34 

171.22 
-

0.92 
15.17 

192,00 
(184.481 

(35.45) 
(149.03) 

Quarter ended 
30-Sep-19 31-Dec-18 
Unnudited Unaudited 

72.38 135.35 
0.92 1.14 

73.30 136.49 

12.00 19.57 
7.04 13.81 

45.35 36.25 
- -

2.86 3.45 
13.36 12.81 
80.61 85.89 
(7.31) 50.60 

0.37 12.31 
(7.68) 38.29 

; (lls i11 111illio11) 

Nine-months ended Year ended 
31-Dec-19 31-Dec-18 31-Mar-19 
Unaudited Unnudited Audited 

173.23 393.90 535.79 
2.07 3.54 22.87 

175.30 397.44 558.66 

28.86 55.98 74.39 
17.14 35.17 45.68 

250.78 109.44 148.49 
- -

6,65 10.34 13.78 
42.14 53.20 70.38 

345.57 264.13 352.72 
(170.27) 133.31 205.94 

(27.74) 39.87 65.01 
(142.53) 93.44 140.93 



MAC CHARLES (INDIA) LIMITED 
CIN: L55101KA1979PLC003620 

Registered office: 28 Sankey Road, PB No.174, Bangalore - 560052 

Part I: Statement or unaudited consolidated finnncial results for the quarter and nine months ended 31 Decemuer 2019 

SI. No. Particulars Quarter ended 
31-Dcc-19 30-Sep-19 31-Dee-18
Unaudited Unaudited* Unaudited* 

I lucomc 

a) Revenue from operations 72.24 98.56 90.79 
b) Other income 1.70 11.76 20.06 

Tolnl income (a+l,) 73.94 110.32 110.85 

2 Expenses 
a) Cost of material consumed 5.17 5.14 6.18 
b) Maintenance and upkeep services 6.01 4.69 3.55 

c) Employee bt!nefit expense 6.46 7.54 7.02 
d) Finance cost 27.49 75.70 39.06 
e) Depreciation and amortization expense 9.71 9.32 9.74 
f) Other exoenses 4.99 23.61 13.24 

Total exucnses (a+u+c+d+c+f) 59.83 126.00 78.79 

3 Profit/(loss) ucforc executional items and tax (1-2) 14.11 (15.68) 32.06 

4 Exceptional Items - - -

5 l'rofit/(loss) before tax (3+4) 14.11 (15.68) 32.06 

6 Tax expense (8.34) (15.67) 12.20 

7 Profit/(loss) from continuin!! ouerntions after tax (5-6) 22.45 (0.01) 19.86 

8 Profit/floss) from discontinued ooerations (184.48) (7.31) 50.60 

9 Tax exoense on discontinued ooerations (35.45) 0.37 12.31 

10 l'rofit/(loss) from discontinued operations afier tax ( 8-9) (149.03) (7.68) 38.29 

11 l'rofitl(loss) for the period ( 7+ 10) (126.58) (7.69) 58.15 

Other comprehensive income 
Items thnt will not be reclassified to profit or loss, net of tax : 
Remcasurements or defined benefit liability/(asset) (2.11) 0.35 1.69 
Equity instruments through Olher Comprehensive Income - net changes 0,07 0.56 (2.09) 
in fair value 
Income tax relating to items that will not be reclassified to profit or loss 0.51 (0.21) 0.35 

12 Other comprehensive incomc/(loss) for the 11eriotl, net or tax (1.53) 0.70 (0.05) 

13 Total com1irehcnsive incomc/(loss) for the 11criod (11+12 ) (128.11) (6.99) 58.10 

14 Paid-up equity share capital (face value of Rs. 10 each) 131.01 131.01 131.04 

15 Reserves excluding revaluation reserve . - . 

16 Earnings per equity share for continuing operations (not annualised) 

Continuing operations 
(a) Basic (Rs) 1.71 (0.00) 1.52 
(b) Diluted (Rs) 1.71 (0.00) 1.52 
Discontinued Operations 
(a) Basic (Rs) ( 11.38) (0.59) 2.92 
(b) Diluted (Rs) (I 1.38) (0.59) 2.92 
Continuing & Discontinued operations
(a) Basic (Rs) (9.66) (0.59) 4.44 
(b) Diluted (Rs) (9.66} (0.59) 4.44 

• Refer note 9
See acMmpanying notes to the consolidated financial results 

(Rs in million e.tceut Iler share data) 

Nine-months ended Year ended 
31-Dec-19 Jl-Dcc-18 Jl-Mar-19 
Unaudited Unaudited* Audited* 

238.40 238.63 308.48 
24.12 69.80 84.21 

262.52 308.43 392.69 

15.75 17.02 23.28 
17.28 11.85 18.09 
21.63 20.22 29.08 

145.72 117.98 157.72 
28.69 29.i0 38.11 
47.60 35.52 192.27 

276.67 231.69 458.55 

(14.15) 76.74 (65.86) 

. . 300.00 

(14.15) 76.74 234.14 

(26.93) 7.85 93.89 

12.78 68.89 140.25 

(170.27) 133.32 205.94 

(27.74) 39.87 65.01 

(142.53) 93.45 140.93 

(129.75) 162.34 281.18 

(1.41) 0.89 (0.45) 
0.72 (2.09) . 

0.17 0.35 -

(0.52) (0.85) (0.45) 

(130.27) 161.49 280.73 

131.01 131.04 131.01 

- - 3,079.23 

0,98 5.26 10.70 
0.98 5.26 10.70 

(10.88) 7.13 10.76 
(10.88) 7. 13 10.76 

(9.90) 12.39 21.46 
(9.90) 12.39 21.46 



MAC CHARLES (INDIA) LIMITED ClN: LSSI0I KA1979PLC003620 Registered office: 28 Sankey Ro:,d, P n No.174, Ilangalore-560022 
Part II: Segment Information 
Based on the "management approach" as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker ("CODM") evaluates the Group's perfonnance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has been presented along these business segments viz. Hotel. Office rental, Sale of electricity and others. 
Financial infonnation on our consolidated reportable operating segments for the quarter and nine months ended 31 December 2019 is set out as below: 
SI.No. Particulars 

31-Dcc-19 

1 Segment Revenue a Office rental 36.35 b. Sale of electricity 20.32 c. Others 0.29 d. Hotel (Subsidiary) 16.98 Total revenue from continuing operations 73.94 
Revenue from Hotel (discontinued operation) 7.52 

2 Segment Results a. Office rental 35.25 b. Sale of electricity 18.06 c. Hotel (Subsidiary) 2.66 Total segment results from continuing operations 55.97 
(Add )/Less - Interest 27.49 -Other unallocated expenditure net off unallocated Income 4.66 -Depreciation 9.71 

Profitl(loss) before exceptional items and tax from 
14.11 Continuing O11erations Exceptional Items . 

Profit/(loss) before lax 14.11 

Results from Hotel (Discontinued 011crations) (184.48) 

Total Prolit/(loss) Before Tax (Discontinued overations) (184.48 • Refer note 9 See accompanying notes to the consolidated financial results A) Segment results represents earnings before depreciation/amortization and tax.

Quarter ended* 30-Scp-19 
35.76 49.13 12.20 13.23 

110.32 

73.28 
34.70 46.60 (1.30) 
80.00 

75.70 10.66 9.32 
(15.68) 

-

(15.68) 

(7.31) 
(7.31 

Nine-months ended* 
31-Dcc-18 31-Dec-19 31-Dec-18 

33.11 109.11 103.42 40.67 86.02 91.33 20.57 22.70 69.09 16.50 44.69 44.59 
110.85 262.52 308.43 

136.49 175.30 397.44 
32.77 103.97 96.87 38.90 78.74 85.27 3.00 0.81 '3.14 74.67 183.52 185.28 

39.06 145.72 117.98 (6. 19) 23.26 (38.54) 9.74 28.69 29.10 
32.06 (14.15) 76.74 

- - -32.06 (14.15) 76.74 
50.60 (170.27) 133.32 50.60 (170.27) 133.32 

(Rs in million) Year ended* 
31-Mnr-19 

139.95107.42 83.40 61.92 392.69 
558.66 
135.83 97.30 0.62 233.75 
157.72 103.78 38.11 
(65.86) 
300.00 
234.14 

205.9�1 205.94 

B) Since the information about segment assets and liabilities are not reviewed by CODM, the Company has not presented such infonnation as a part of its segment disclosure. which is in accordance with the requirements of Ind AS I 08. 



Notes: 

The above consolidated financial results of Mac Charles India Limited ("the Company") and its subsidiaries, Airport Golf View Hotels and Suites Private 
Limited, Blue Lagoon Real Estate Private Limited and Neptune Real Estate Private Limited (collectively known as "the Group") have been prepared in 
accordance with Indian Accounting Standard ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian 
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 and in tem1s of SEBI (Listing Obligation and 
Disclosure Requirement) Regulations, 2015. 

These consolidated financial results are prepared in accordance with requirement of the Indian Accounting Standard 110 "Consolidated Financial Statements" 
and presented in the fom1at prescribed under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 20 I 5 (hereinafter referred to as "the Listing Regulations, 20 I 5"). 

2 The statement of unaudited consolidated financial results ( 'the Statement' ) of the Group for the quarter and nine months ended 3 I December 20 l 9 has been 
reviewed by the Audit Committee and thereafter approved by the Board of Directors in their meeting held on 30 January 2020. 

3 The consolidated financial results for the quarter and nine months ended 31 December 20 I 9 was subjected to 'Limited Review' by the Statutoiy Auditors of 
the Company and they have issued an unmodified report. The review report of the Statutory Auditors is being filed with Bombay Stock Exchange and is also 
available on the Company's website www.maccharlesindia.com. 

4 Pursuant to the provisions of Listing Agreement, the Management has decided to publish unaudited consolidated financial results in the newspapers. However, 
the unaudited standalone financial results of the Company will be made available on the Company's website www.maccharlesindia.com and also on the 
website of BSE (www.bseindia.com). 

5 Additional infonnation on standalone financial results:-
(INR in 111illio11s) 

Particulars n ... ,.,., nn,ln I Ninp_mnn I,. nu•IP1t Vpor ,n,1.,1 

31-Dcc-19 30-Scp-19 31-Dcc-18 31-Dec-19 31-Dcc-18 31 March 2019 

Total income 57.92 96.83 94.00 217.82 262.86 329.34 
Profit before tax from continuing operations 13.58 33.34 43.80 49.16 113.61 106.04 
Profit before tax from discontinuing operations ( 184.48) (7.31) 50.60 (170.27) 133.32 205.94 
Profit after tax from continuing operations 21.99 33.19 28.71 60.34 96.07 299.39 
Profit after tax from discontinuing operations (149.03) (7.68) 38.29 (142.53) 93.45 140.93 
Total comprehensive income (128.57) 26.21 66.95 (82.71) 188.67 439.87 

6 During the quarter ended 31 December 2019, the Company recovered Rs. 13 million of the Rs. 30 million intercorporate deposits given to Thrishul 
Developers. Consequently, the provision made was also reversed in the income statement. The other expenses presented in the standalone/ (consolidated) 
results is net of reversal of provision of Rs. 13 million. 

7 Effective I April 2019, the Company has adopted Ind AS I 16 "Leases" and has evaluated all the existing lease contracts as on I April 2019 and has noted that 
• the effect of this adoption did not have a material impact on the financial results for the quarter and nine month ended 31 December 2019. 



Notes: 

8 Discontinued Operations 

ii 

For commercial reasons management proposed that the Hotel business of the Company be discontinued. In the meeting of the Board of Directors held on 26 

August 2019, approval was granted for the discontinuation of the hotel business. Consequently, pursuant to the requirements of Ind AS I 05 - Non Current 

Assets Held for Sale and Discontinued Operations, the Company has classified the assets and liabilities pertaining to the Hotel business for the current and 

prior periods presented as 'Assets/ liabilities associated with discontinued operations' and measured them at lower of cost and fair value as at 31 December 

2019. 

The net profit from the hotel operations of the Mac Charles (India) Limited has been presented separately as 'Discontinued operations' in the statement of 

profit and loss 

The results from Hotel business of the Comoany are as follows {Rs in million) 

Particulars Quarter ended Nine-months ended Year ended 

31-Dec-19 30-Scp-19 31-Dcc-18 31-Dec-19 31-Dec-18 31-Mar-19 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Income 

a) Revenue from operations 7.46 72.38 135.35 173.23 393.90 535.79 
b) Other income 0.06 0.92 1.14 2.07 3.54 22.87 

Total income (a+b) 7.52 73.30 136.49 17S.30 397.44 558.66 

Expenses 

a) Cost of material consumed 2.35 12.00 19.57 28.86 55.98 74.39 

b) Maintenance and upkeep services 2.34 7.04 13.81 17.14 35.17 45.68 

c) Emoloyee benefit expense 171.22 45.35 36.25 250.78 109.44 148.49 

d) Finance costs - - - - - -

d) Depreciation and amortization expense 0.92 2.86 3.45 6.65 10.34 13.78 

e) Other expenses 15.17 13.36 12.81 42.14 53.20 70.38 

Total exoenses (a+b+c+d+e) 192.00 80.61 85.89 345.57 264.13 3S2.72 

Profit before tax (184.48) (7.31) 50.60 (170.27) 133.31 205.94 

Tax exoensc (35.45) 0.37 12.31 (27.74) 39.87 65.01 

Profit from discontinuing operations after tax (149.03) (7.68) 38.29 (142.53) 93.44 140.93 

9 The Company has acquired 100% shareholding in Blue Lagoon Real Estate Private Limited and Neptune Real Estate Private Limited on 3 July 2019. An 

amount of Rs 2,035 million was paid for the acquisition of these companies. 

The Company has acquired these subsidiaries from its holding company Embassy Property Developments Private Limited. Pursuant to the requirements of 

Appendix C of Ind AS /03- Business Combination, the acquisitions have been accounted for as a common control transactions. Consequently, the financial 

infonnation in these financial results in respect of prior periods have been restated as if the business combinations had occurred from the beginning of the 

preceding period (i.e, I April 20 I 8), irrespective of the actual date of the business combinations (i.e, 3 July 20 I 9). 

Reported numbers for the comparitive periods, along with the adjustments made on account of the common control business combination and the resultant 

restated comparative numbers presented in these consolidated financial results are as follows 

Statement of consolidated financial results 

Particulars 

For t/1eyear e11deli 31 March 2019 

Finance cost 

Other expenses 

For the 11i11e 111011(/,s e11deli 31 December 2018 * 
Finance cost 
Other expenses 

For the quarter e,11/ed 31 December 2018 * 
Finance cost 
Other expenses 

For the quarter ended 30 September 2018 * 
Finance cost 
Other expenses 

As previously 

reported 

107.16 

140.36 

80.05 

88.37 

26.41 
25.91 

25.01 
31.27 

Related to 

Discontinued 

Operations 

(70.38) 

(53.20) 

(12.81) 

(22.35) 

Rs in millions 

Amount 

Adjustments As restatetl 

50.56 157.72 

121.97 192.27 

37.93 117.98 
0.35 35.52 

12.65 39.06 
0.15 13.25 

12.64 37.65 
0.12 9.04 

• The adjustments to comparative numbers on account of comon control business combinations for the quarter and nine months ended 31 December 2018 are based on
numbers provided by management for the acquired entities. These have neither been subjected to an audit nor a limited review

for and on behalf ofBoard of Directors of 
Mac Charles (India) Li 1itc 


