Mac Charles (India) Ltd.

Regd. Office: .

P.B. No. 174, Tel 222622332228 2828

28, Sankey Road, Fax :intl. (0091-80) 2226 7676 / 2226 2050
Bangalore - 560 052 E-mail : leme@lemeridienbangalore.com

To May 29, 2019
The General Manager- Listing

BSE Limited

24" Floor, P J Towers, Dalal Street, Fort

Mumbai-400001
Dear Sir/Madam,

Sub: Outcome of Board Meeting held on May 29, 2019 pursuant to the provisions of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“LODR”) regarding Approval of Audited Financial Results

Ref: Scrip Code 507836

This is to inform you, pursuant to the provisions of Regulation 33 of LODR, that the Board of
Directors of the Company at its meeting held today:

i) have considered and approved the Audited Financial Results for the Fourth Quarter
and financial year ended March 31, 2019 on stand alone and consolidated basis
alongwith the auditors report from the statutory auditors thereon.

i) Have noted that the Auditors have submitted the unmodified opinion of the financial
statements

iii}) Taken note of the Secretarial Audit Report and Annual Secretarial Compliance
Report issued by the Practicing Company Secretary alongwith Management
Comments thereon

In this connection, we are attaching the following:

i) Audited Financial Statements on stand alone and consolidated basis for the financial
year ended March 31, 2018

ii) Auditors Report

iii) Declaration that the statutory Auditors have issued an unmodified report
We request you to take on record of the same.
Thanking you,

Yours faithfully
For Mac Charles (India) Limited
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MAC CHARLES (INDIA) LIMITED
CIN: LSS101KA 1979PL.CO03620
Registered office: 28 Sankey Road, P B No.174, Bangalore - 560052

o

Part I: Statement of standalone anuual financial results for the quarter and year ended 31 March 2019 (Rs in million except per siere data)
Sk No. [Particulars Quarter ended ~ Year ended
31 March 2019 131 December 2018 |31 March 2018 {31 March 2019 |31 Mareh 2018
Audited* Unaudited Audited* Audited Audited
1 Income
&) Revenue from operations 195.54 20544 214.20 782.35 7249.60
b} Other income 32.14 22.02 43.26 10565 | 106,30
.\ Yotal income (a+b) 227.68 22746 257.40 §38.00 835,90
2 Expenses
4) Cost of matenial consumed 18.74 19.58 18.19 7472 70.94
b) Maintenance and upkeep services 1575 13.57 16.92 60.24 65.35
¢) Employee benefit expense 42.44 39.65 3842 162.07 153.06
d) Finance costs 27.06 2638 25.84 107.00 62 83
€) Depreciation and amortization expense 11.88 12.63 13.82 49.70 5205
f) Other expenses 46.77 21.26 64.69 122.30 139.27
Total expenses (a+b+e+d+e+h) 162.64 133.07 177.88 576.03 543.50
3 Profit before exceptional items and tax (1-2) 65.04 | 94.39 79.58 JLY7 292.40
4 Exceptional ltems** 300.00 - 300,00 =
5 Profit before tax (3+4) 365.04 94.39 79.58 611.97 292.40
6 Tax expense 114.25 27.39 13.23 171.65 81.75
7 Profit for the period (5-6) 250.79 67.G0 66,35 440.32 210.65
Other comprehensive income
ltems that will not be reclasgsified 1o profit or loss, net of taxes 0.40 (0.05; 1.89 (0.45) 273
3 |Other comprehensive income for the period, net of tax .40 (ti.OS)_ 1.89 (0.45) 2.73
9 Total comprehensive income for the period (7+8) 251.1% 66.95 68.24 439.87 213.38
10 Paid-up equity share capital (face value of Rs.10 each) 131.01 i31.04 131.04 131.01 131 04
Ll Reserves excluding revaluation reserve - - 3,051.83 2,769.87
12 Earnings per equity share for continuing operations (not
annualised)
(a) Basic (Rs) 19.14 5.11 5.06 33.61 16.08
(b) Diluted (Rs) 19.14 5.1] 5.06 3301 16.08
* Refer note 2
**Refer note 7
See accompanying notes to the financial results




MAC CHARLES (INDIA) LIMITED
CIN: L55S101KA 1979P1.C003620
Registered office: 28 Sankey Road, P B No.174, Bangalore - 560052

L?rt t1: Staterment of audited stundalone assets & liabilities (Rs in million)
articulars As at As at
' 31 March 2019 31 March 2018
Audited Audited

ASSETS

Non-current assets

Property, plant and equipment 701.82 740.61
Investment property 845.41 861.01
Investment in subsidiaries 74.50 74.50
Financial assets:

(i) Investments _ 41.89 35.73
(ii) Loans , 24.43 11.66
(iii} Other financial assets 19.42 19.42
Income tax assets, (net) C - 30.58
Other non-current assets 2,311.87 1.914.08
Total non-current assets 4,019.34 3,707.59
Current assets

Inventories 9.17 10,98
Financial assets

(i) Investments 191.20 214,74
{1i) Trade receivables 27.56 50.19
(iif) Cash and cash equivalents 46.21 67.57
{(iv) Bank balances other than cash and cash equivalents 1.060 1.00
{v) Loans 357.40 353.89
{vi) Other financial assets 3.60 16.74
{Other current assets 11.38 11.24
|Assets held for sale 27.75 13.08
{Total current assets 075.27 739.43
[Total assets ' 4,694.61 4,447.02
EQUITY AND LIABILITIES

Equity

Equity share capital 131.01 131.04
Other equity 3.051.83 2,769.87
Total equity 3,182.84 2.900.91
Liabilities

Non-current liabilities

Financial labilities

(i) Borrowings 1,202.24 1,226 .91
j(ii) Other financial liabilities 0.98 43.62
Deferred tax linbilities, (net) 40.49 64.90
Total non-current liabilities 1,243.71 1,335.43
Current liabilities

Financial liabilities

(i) Trade payables

Total outstanding dues te micro enterprises and small enterprises B %
Total outstanding dues other than to micro enterprises and small enterprises 28.53 2647

(i) Other financial liabilities 192,91 128.08
Current provisions 11.70 9.35
Other current liabilities 16.50 32.27
Current tax liabilities, (net) 18.42 14.31
Total current liabilities 268.06 210.68
Total equity and liabilities 4,694.61 4.447.02

See accompanying notes to the financial results
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Notes:

1

The Staternent of audited standalone financial results (‘the Statement') of Mac Charles (India) Limited ('the Company’) for the quarter and vear ended
31 March 2019 has been reviewed by the Audit Committee and thereafier approved by the Board of Directors in the meeting held on 29 May 2019

The figures for the quarter ended 31 March 2019 and the corrésponding guarter ended in the previous year as reported in these standalone financial
results are the balancing figures between audited figures in respect of full financial year and the published year to date figures up to the end of third
quarter of the relevant financial year. Also the figures upto the end of the third quarter of the respective financial year have only been reviewed and not
subjected to audit. The Audit report of the Statutory Auditors is being filed with Bombay Stock Exchange and is also available on the Company's
website website www.maccharlesindia.com,

Pursuant to the provisions of Listing Agreement. the Management has decided to publish audited consolidated financial results in the newspapers.
However, the sudited standalone financial results of the Company will be made available on the Company's website www maccharlesindia com and
also on the website of BSE (www bseindia.com).

These financial results have been prepared in accordance with Indian Accounting Standard ('Ind AS") prescribed under Section 133 of the Companies
Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment
Rules, 2016 and in terms of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2013

In accordance with Ind AS 108, Operating segments, segment information has been provided in the audited consolidated financial results of the
Company and therefore no separate disclosure on segment information is given in these standalone financial results.

Effective 1 April 2018, the Company has adopted Ind AS 115 "Revenue from Contract with Customers” using the cumulative effect method. The
standard is applied retrospectively only to the contracts that were not completed as at the date of 1 April 2018 and the comparative information is not

restated in the audited standalone financial results. The adoption of the standard did not have any material impact to the audited financial results of the
Company.

The Company had paid capital advances amounting to Rs.1,988.64 million as at 31 March 2019 (31 March 2018; Rs.1914.08 million) under an
"Agreement to sell” (the Agreement) with a vendor. Considering that the vendor has failed to transfer the said property within stipulated timeline, the
Board of Directors resolved to terminate the Agreement. Further the Board of Directors in consultation with the vendor concluded that the advances
should be refunded to the Company, along with interest amounting to Rs 300 million as compensation for the settfement and cancellation. The
Company has presented such interest income as an exceptional item in the statement of profit and loss account for the vear ended 31 March 2019,

Date: 29 May 2019



BSR & Associates LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 7134 7000
11-12/1, B Block, 2nd Floor Fax +91 80 7134 7989
Inner King Road, Karamangata

Bangalore 560 071 India

Independent Auditors’ Report on Standalone Financial Results of Mac Charles (India) Limited
pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Mac Charles (India) Limited

We have audited the standalone annual financial results of Mac Charles (India) Limited (“the
Company’) for the year ended 31 March 2019, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations™). Attention is drawn to the fact that figures for last quarter ended 31 March 2019
and the corresponding quarter ended in the previous year as reported in these standalone annual
financial results are the balancing figures between audited figures in respect of the full financial
year and the published yearto date figures upto the end of the third quarter of the relevant financial
year. Also the figures up to the end of the third quarter had only been reviewed and not subjected
to audit.

These standalone annual financial results have been prepared on the basis of the annual financial
statements and reviewed quarterly financial results which are the responsibility of the Company’s
Management. Our responsibility is to express an opinion on these standalone annual financial
results based on our audit of the annual financial statements which have been prepared in
accordance with the recognition and measurement principles laid down in the Companies (Indian
Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the standalone annual financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as tfinancial
results. An audit also includes assessing the accounting principles used and significant estimates
made by Management. We believe that our audit provides a reasonable basis for our opinion.

©



" B SR &Associates LLP

Independent Auditors’ Report on Standalone Financial Results of Mac Charles (India) Limited
pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (continued)

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(i1) give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2019.

for BS R & Associates LLP

Chartered Accountants
Arm t)égistration number: 116231 W/W-100024

Pariner
Membership No.: 211386

Place: Bengaluru
Date; 29 May 2019
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: MAC CHARLES (INDIA) LIMITED
3 CIN: L55101KA 1979PLC003620
i % Registered office: 28 Sankey Road, P B No.174, Bangalore - 560052

Part I: S of lidated annual fi ial results for the quarter and year ended 31 March 2019
(Rs in million except per share data)
SI. No. Particulars Quarter ended Year ended
31 March 2019 | 31 December 2018 | 31 March 2018 | 31 March 2019 | 31 March 2018
Audited* Ui ited Audited* Audited Audited
1 Income
a) Revenue from operations 21421 221.94 22738 845.61 781.73
b) Other income 31.25 2237 42.69 105.74 106.47
Total income (a+b) 245.46 24431 270.07 951.35 888.20
2 Expenses
a) Cost of materials consumed 25.00 25.76 22.46 98.00 91.27
b) Maintenance and upkeep services 16.74 1431 18.60 63.77 68.45
c) Employee benefit expense 47.91 43.28 40.26 177.57 161.07
d) Finance costs 27.11 26.41 25.94 107.16 62.97
e) D iation and izati p 12.46 13.18 14.39 51.90 54.41
f) Other expenses 51.99 2591 65.75 140.36 150.25
Total expenses (at+b+ctd+etf) 181.21 148.85 187.40 638.76 588.42
3 Profit before exceptional items and tax (1-2) 64.25 95.46 82.67 312.59 299.78
4 Exceptional Items** 300.00 - - 300.00 -
5 Profit before tax (3+4) 364.25 95.46 82.67 612.59 299.78
. " 6 Tax expense ’ 114.48 27.39 13.23 171.88 81.76
¢ .}." 7 Profit for the period (5-6) 249.77 68.07 69.44 440.71 218.02
Other comprehensive income
Items that will not be reclassified to profit or loss, net of taxes 0.40 (0.05) 1.89 (0.45)] 27
8 Other comprehensive income for the period, net of tax 0.40 (0.05) 1.89 (0.45) 2.73
9 Total comprehensive income for the period (7+8) 250.17 68.02 71.33 440.26 220.75
10 Paid-up equity share capital (face value of Rs.10 each) 131.01 131.04 131.04 131.01 131.04
11 Reserves excluding revaluation reserve - - - 3,079.23 2,795.82
| 12 Earnings per equity share for continuing operations (not
annualised)
(a) Basic (Rs) 19.06 5.19 530 33.64 16.64
(b) Diluted (Rs) 19.06 5.19 530 3364 16.64

* Refer note 2
**Refer note 7

|See accompanying notes to the financial results
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Part I1: Segment Information

)

MAC CHARLES (INDIA) LIMITED

CIN: L55101KA1979PLC003620

Registered office: 28 Sankey Road, P B No.174, Bangalore - 560052

Financial information on our consolidated reportable operating segments for the quarter and year ended 31 March 2019 is set out as below:

Based on the "management approach" as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker ("CODM") evaluates the Group's
performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly,

information has been presented along
these business segments viz. Revenue from Hotel, Office rental, Sale of electricity and Others.

(Rs in million)
Quarter ended Year ended
;:; Particulars 31 March 2019 | 31 December 2018 | 31 March 2018 | 31 March 2019 | 31 March 2018
: Audited* Unaudited Audited* Audited Audited
1 |Segment revenue
a) Hotel 156.03 150.80 182.40 604.53 585.10
b) Office rental 36.53 33.11 35.14 139.95 141.83
c) Sale of electricity 16.09 40.67 44.55 107.42 76.16
d) Others 36.81 19.73 7.98 99.45 85.11
ﬁi'v Gross revenues 245.46 244.31 270.07 951.35 888.20
2 [Segment result
a) Hotel 16.01 43.67 78.86 139.38 176.05
b) Office rental 38.96 32.77 35.68 135.83 131.82
c) Sale of electricity 12.03 38.90 44.10 97.30 67.80
d) Others 9.71 (6.70) (17.96) (7.70) 22.14
Total 76.71 108.64 140.68 364.81 397.81
3 |Reconciliation to consolidated financial results
Segment result 76.71 108.64 140.68 364.81 397.81
Less/Add: reconciling items
Provision for doubtful advances - - (43.62) (0.32) (43.62)
Depreciation and amortisation expense (12.46) (13.18) (14.39) (51.90) (54.41)
Exceptional items 300.00 - - 300.00 -
Tax expense, net (114.48) (27.39) (13.23) (171.88) (81.76)
Profit for the period 249.77 68.07 69.44 440.71 218.02

A)  Segment results represents earnings before provision for doubtful advances, depreciation/amortization, exceptional items and tax expense.
B)  Since the information about segment assets and liabilities are not reviewed by
disclosure, which is in accordance with the requirements of Ind AS 108.

CODM, the Company has not presented such information as a part of its segment
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MAC CHARLES (INDIA) LIMITED
CIN: L55101KA1979PLC003620
Registered office: 28 Sankey Road, P B No.174, Bangalore - 560052

Part III: Consolidated statement of assets & liabilities

(Rs in million)
Particulars As at As at
31 March 2019 31 March 2018
Audited Audited

ASSETS
Non-current assets )
Property, plant and equipment 730.76 771.08
Capital Work in Progress 0.84 % -
Investment property 845.41 861.00
Intangible assets 0.22 0.08
Goodwill 71.94 71.94
Financial assets:
(1) Investments 41.89 5573
(ii) Loans 27,23 11.66
(iii) Other non-current financial assets 19.42 20.92
Income-tax assets, (net) 115 31.29
Other non-current assets 2,311.87 1,914.08
Total non-current assets 4,050.73 3,737.78
Current assets
Inventories 11.34 11.35
Financial assets
(i) Investment 191.20 214.74
(ii) Trade receivables 29.13 51.72
(iii) Cash and cash equivalents 49.33 68.46
(iv) Bank balances other than cash and cash equivalents 1.00 1.00
(v) Loans 351.25 351.24
(vi) Other financial assets 3.60 16.97
Other current assets 14.67 13.04
Assets held for sale 2135 13.08
Total current assets 679.27 741.60
Total assets 4,730.00 4,479.38
EQUITY AND LIABILITIES
Equity
Equity share capital 131.01 131.04
Other equity 3,079.23 2,795.82
Total equity 3,210.24 2,926.86
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 1,202.24 1,226.91
(ii) Other financial liabilities 1.15 43.79
Deferred tax liabilities, (net) 40.49 64.90
Total non-current liabilities 1,243.88 1,335.60
Current liabilities
Financial liabilities
(i) Trade payables

Total outstanding dues to micro enterprises and small enterprises - -

Total outstanding dues other than to micro enterprises and small enterprises 31.28 ‘ 29.02
(ii) Other financial liabilities 195.79 129.64
Current provisions 12.85 9.55
Other current liabilities 17.54 34.61
Current tax liabilities, (net) 18.42 14.10
Total current liabilities 275.88 216.92
Total equity and liabilities 4,730.00 4,479.38

See accompanying notes to the financial results
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Notes:

1 The above consolidated financial results of Mac Charles (India) Limited ("the Company") and its subsidiary, Airport Golf View Hotels and Suites Private Limited
(collectively known as "the Group") have been prepared in accordance with Indian Accounting Standards (Ind AS') prescribed under Section 133 of the Companies
Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016
and in terms of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 and presented in the format prescribed under Regulation 33 of the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as "the Listing Regulations,
2015").

These consolidated financial results are prepared in accordance with requirement of the Indian Accounting Standard 110 "Consolidated Financial Statements" and
presented in the format prescribed under the Listing Regulations, 2015.

2 The figures for the quarter ended 31 March 2019 in these consolidated financial results are the balancing figures between audited figures in respect of full financial
year and the published year to date figures up to the end of third quarter of the financial year. Also the figures upto the end of the third quarter of the respective
financial year have only been reviewed and not subjected to audit. The Audit report of the Statutory Auditors is being filed with Bombay Stock Exchange and is also
available on the Company's website www.maccharlesindia.com.

3 The Statement of audited consolidated financial results ( 'the Statement' ) of the Group for the quarter and year ended 31 March 2019 has been reviewed by the Audit
Committee and thereafter approved by the Board of Directors in their meeting held on 29 May 2019.

4 Pursuant to the provisions of Listing Agreement, the Management has decided to publish audited consolidated financial results in the newspapers. However, the

audited standalone financial results of the Company will be made available on the Company's website www.maccharlesindia.com and also on the website of BSE
(www.bseindia.com).

5 Effective 1 April 2018, the Company has adopted Ind AS 115 "Revenue from Contract with Customers" using the cumulative effect method. The standard is applied
retrospectively only to the contracts that were not completed as at the date of 1 April 2018 and the comparative information is not restated in the audited consolidated
financial results. The adoption of the standard did not have any material impact to the audited consolidated financial results of the Company.

6 Additiona! information on standalone financial results:-

(Rs in million)

Particulars Quarter ended : Year ended
31 March 2019 | 31 December 2018 | 31 March 2018 | 31 March 2019 | 31 March 2018
Total income 227.68 227.46 257.46 888.00 835.90
Profit before exceptional items and tax 65.04 94.39 79.58 311.97 292.40
Profit before tax 365.04 94.39 79.58 611.97 292.40
Profit after tax 250.79 67.00 66.35 440.32 210.65
Total comprehensive income 251.19 66.95 68.24 439.87 213.38

7 The Company had paid capital advances amounting to Rs.1,988.64 million as at 31 March 2019 (31 March 2018: Rs.1914.08 million) under an "Agreement to sell"
(the Agreement') with a vendor. Considering that the vendor has failed to transfer the said property within stipulated timeline, the Board of Directors resolved to
terminate the Agreement. Further the Board of Directors in consultation with the vendor concluded that the advances should be refunded to the Company, along with
interest amounting to Rs 300 million as compensation for the settlement and cancellation. The Company has presented such interest income as an exceptional item in
the statement of profit and loss account for the year ended 31 March 2019.




